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Haémea obwas oyenka 603MOJICHLIX NOCAEOCMEU MACWMAOHOU HAN02080U pedopmbl
. Tpamna onsa sxonHomuyeckozo pazsumus CLIA 6 cpednecpounoll u 00120CPOUHOU nepcnekmuese.
Aemopbi denaiom obwuil 661600 0 MOM, YMO 8 KPAMKOCPOUYHOU NepCheKmuge Hano2o8as peghopma
. Tpamna 6yoem cnocobcmeogams YCKOPEHUIO IKOHOMULECKO20 POCMA, OOHAKO 8 OdlbHeluem eé
cmumyaupyiowue s gexmul 6y0ym pesxko ocradesamv, NOCKOALKY HAn0208as pegpopma [. Tpamna,
maroice kax u Hanozoeas pegpopma 1981 2. P. Petieana, pezko obocmpum npobremy deduyumos ghe-
0epanvHo20 0OH0dNCema, Komopuvle U ceedym Ha Hem eé nepsonaudanvHvle 3¢pgexmol. Pegopma
. Tpamna 6 ewé Honvuiell cmenenu, yem peticanosckue Hano2ogwvle pegpopmol 1980-x 20006, nanpas-
JIeHA HA 6100ACEMMYT0 NOOOEPICKY KOPHOPAMUBHO2O CEKMOPA AMEPUKAHCKOL IKOHOMUKY U Hauboee
COCMOSAMENbHBIX CNI0E6 AMEPUKAHCKO20 00Wecmad, Komopule U paccmampusaomes: apxumexmo-
pamu Hanoeogoll peghopmul Tpamna kax ocHogHuie gpaxmopuvl sxonomudeckozo pazsumus CLIA.

KnroueBble cnoBa: ¢edepanvhbiii 01002icem, Hanlo208as pehopma, cmumyaupyowue s¢hgexmol,
uckanvhvie sghpexmoi, “kpusas Jlaggepa”, sxonomuueckuti pocm, 6100xcemublil deuyum, 6aio-
bl Ghedepanvubiil Oone, P. Peiiean, /. Tpamn.

Brictymast ocenpio 2017 r. Ha cobpanvm "Mo3roBoro eHTpa' PecryGrmvkaHCKOT
maptim ¢orpa "Hacmemme" B 1. Batmmarrone /1. Tpamm, roBopst 0o HaIoroBom pe-
dopme, KoTOpasi Ha TOT MOMEHT ITOJIHBIM XOZIOM pa3pabaThiBajiach B HEJIpax ero agMu-
Huctrpauym 1 Konrpecca CIIIA, mpsiMo 3asiBUJI O TOM, YTO OHa JiejlaeTcs "Mo JieKajaMm"
Has1oroBbIx pedopm P. Perirana. "PaboTas B TecHoM KoHTakTe ¢ donmom "Hacremme",
Ponasnen PeriraH cHU3WI HaJIOTW, YTO M MOPOAWIO 3KOHOMIUeckoe uyno 1980-x ro-
noB”!, - madpocHo 3asiBw1 [1. Tpamrr. “B sKkoHOMMKe Hadasics MOIITHBIVI 5KOHOMWYECKWT
IIOIIBEM, KOTOPEIVI O3HAMEHOBAJICS OHMM W3 CaMbIX IIPOIIOJDKUTEIBHBIX IepPUOIoB
SKOHOMWIYECKOV SKCIIaHCUM B MUPHOe BpeMsi. 3a0pollleHHbIe MaJIble IPeOIIpUsTIS 1
dabpuxm oxvum. [TponsBognTeIBHOCTE TPYAA IIPOCIIAaBIEHHOIO aMePUKaHCKOTro pa-
Oouero jocTumia OecriperieeHTHBIX BbIcOT. CpemHmii Joxop ceMert Beipoc. CTasio sKc-

* BACUJIBEB Baagumup CepreeBuyu — I10KTOP 3KOHOMMYECKHX HAYK, IJIABHBIA HAYYHBIi €O-
Tpyaauk Uucruryra CIIA u Kanagst PAH (MCKPAH). Poccuiickas ®@enepanus, 121069 Mocksa,
X1eOHBIH IepeyIok, 1. 2/3 (vsvasilievi@mail.ru); COKOJIOB Muxausa MuxaijioBu4 — 10KTOP 3KOHO-
MHYeCKHX HAYK, BeAyluii Hay4HsIii corpyanuk Uncruryra sxonomukn PAH (UDPAH). Poccuiickas
Denepanms, 117218 Mocksa, HaxumoBckuii mpocriexT, 32 (mistra-36@mail.ru).

! Trump, in Heritage speech on Taxes, Vows to Return to Reagan-Era Economic Boom. — "Politico",
10/17/2017. Available at: https://www.politico.com/story/2017/10/17/trump-taxes-reagan-economy-herit-
age-243887 (accessed: 15.04.2018).



HOPTUPOBATECS OOJIbIIIe, UeM KOIrZa-Inbo IIpexiie, aMepuKaHCKOV HIPOIyKIINNA ¢ TOp-
nenuBbIM 1ITammioM "CrenaHo B AMepuke". 1980-e rofpl Takke SIBWJIVNCH CBUIETeIISIMU
TOTO, KaK/M 00pa3oM aMepuKaHCKIe 1300 peTaTesIn v IIpeAIpyHIMaTe I/ BOIUIONIaIN
B XXV3Hb HeOOBIUHEBIe ven. MHOrVe VX TBOpPeHVs 3HAUUTeIbHO YITy Ul Ka4eCcTBO
Harmevt Xu3Hn. Ipyrie cTaim cB3bIBaTh OOIIIECTBO 0CO00 KPEIIKVIMYI y3aMyi, IIOCTaBVB
HaM Ha CJ1y>XO0y 1jeiyo nHdopMarmoHHyo Beenennyro'?.

HosompHO pacnpoctpanénaele B CIIIA HocTambrirdeckme IMIpencTaBIeHMs o0
YCIIEIITHOCTM HaJIOTOBBIX pedpopM 1980-x romoB 3acTaBiIsioT BHMMATEILHO IIpOaHasIV-
3MPOBaTh 3TaIlbl ¥ XUTPOCIUIETEHNMsI HaJIOTOBOV IOJIMTHKM agMmuHucTpauym P. Peii-
raHa, VI B CBeTe aMepPMKaHCKOTO OITbITa TOTO IIepuoza OLIEHNTh BO3MOXKHBIE 3(P(EKTHI
I IIOCJIeICTBYA Hastorosomt pedopmer /1. Tpamma.

3BOIIOLUSA HAIOrOBOM MOJINTUKM
aaMuHUcTpauum P. Peirana

C peTpoCIIeKTMBHOV TOUKV 3peHs, CJIeflyeT TOBOPUTH He O HAJIOTOBOU pedopMe
P. Pevirana, a 06 sTarmax pedopmuposanmus denepabHo Hastorosovt cuctemsl CIIIA,
KoTOpasi ObIa 00yciIoBjIeHa ObICTPO MeHSIIOIeVicsl CUTyallyell B aMepMKaHCKO KO-
HoMmuKe B 1980-e roper. Kak ykasasl BUIHBEIVI aMepPUKaHCKIMIL SKOHOMIICT, IIpodeccop
lapBapnckoro yausepcurera k. @penkers, koTopsii B 1997-1999 rr. ObuU1 wieHOM
DKOHOMIYECKOTro coBeTa B agMuHMcTpanyy Y. KiMHTOHa, B 1eiCTBUTeIbHOCTH B TOIIbI
npeObIBaHM y BJIACTV aAMUHMCTpaluy Perirana "ObUTV IIpOBEIEHBI IBe MacIITabOHbIe
pedopMel - Hajslorosasi pedopMa IO BO3pOXKAeHNMIO0 3KoOHOMUKM 1981 r. 1 Haorosas
pedopma 1986 ., KOTOpEIe KapAVHAIBHO OT/IMYaINCh APYT OT Apyra BO BCexX OTHOIIIe-
Hvsix. 1o cyTtn, 3akoHOAaTeTbCTBO 1981 I. He OBUTO HaAJIOrOBOY PePOPMOTL B ITOMIIVH-
HOM CMBICIIE 3TOTO CJIOBa, a MPEACTaB/IsUIO cOOOM aMaIbraMy ITOCIIEITHO "CMOHTUPO-
BaHHBIX", ITTOXO MeXIy CODOVI yBsI3aHHBIX U (PUICKaIbHO 0€30TBeTCTBEHHBIX CHVDKEHM
HaJIOTOBOVI HarpysKy Ha HpuOBUIM KOPIIOpaLWM ¥ JIOXOmbl pmsmueckmx sl Pe-
dopma 1986 r. 3TO pesysIbTaT XOPOIIO HPOAYyMaHHBIX YCYIINI U IIPOHOJDKUTEIIbHOTO
IIOJINITIYECKOTO IIpoliecca, KOTOpble ObUIM HalleJIeHbI Ha IIpeloTBpallieHe pocTa Orof-
JKEeTHBIX [1e(PVIINTOB IIyTéM HeOOJIBIIIOro CHIYDKEHNS IIpelleJIbHBIX CTaBOK HaJI0roobso-
JKeHWs1, KOMIIEHCVIPOBAaHHOTO OIPaHWYeHHBIM UMCIIOM OIO[PKETHBIX JIBIOT, 0COOEHHO
IJIsL KopHopaTuBHOro cektopa'. CBOIO OIIeHKY MCTOPWYeCKOTo 3HaueHVsI HaJIOTOBBIX
pedopm snoxu Pevirana J1x. DpeHKeITb IOABITOXIII CleAyoiM obpasom: "Hartoro-
Bas pedopma 1986 r. cTasia MofeIIbIO TOTO, KaK CileflyeT IIPOBOAUTE (priCKaIbHEIE TIpe-
oOpa3oBaHIs, B TO BpeMsi KaK 3aKOHOIATeJIbCTBO 1981 r. maéT apkuit npMep MOIeV,
KoTopo cienyet m3berats" [Frankel J., 2018].

Baxuermiert ocobeHHOCTBIO "'yCKOPeHHOT0" BBeeH s B KI3Hb IIe€pBOVI HaJIOTOBOTI
pedopmel B aBrycre 1981 T. cTasio To 0GCTOATEIBECTBO, UTO B MIOJIEe aMepUKaHCKas KO-
HOMVIKa IIOBaJIWJIach B pelleccyio, KOTopas MpojoiDKaiack 16 MecsiieB 1 3aKOHYIIIACH

2 President Trump: With Tax Reform We Can Make it Morning in America Again. — "USA Today",
Oct. 22, 2017. Available at: https://www.usatoday.com/story/opinion/2017/10/22/president-trump-tax-
reform-lets-make-morning-america-again-column/782233001/ (accessed: 15.04.2018).



TOJIBKO B HOs10pe 1982 r. OHa cTasa gacTpio "3ybdaroro” (IW-oOpa3HOro) sKoHOMIUe-
ckoro kpmsuca 1980-1982 rr., mepBont as3om KOTOPOro CTajl SKOHOMUYeCKUI cIiaf,
1980 r., MpOAOIDKABIIINTICS C SHBapPS 110 UIOJIBS.

Io cBoernt npopoipKUTeNTbHOCTU petieccust 1981-1982 rr. OpuIa Ha TOT MOMEHT CaMOTI
HPOAOIDKUTEIIBHOV VI ITIyOOKOVE IIOCIIe OKOHYaHWs BTOpovt MIpOBOTL BOVIHBL, V1 IIO3TOMY
B Banarrone B Hagaste 1980-x rofoB He 6e3 OCHOBaHIS OIIACAJIVICh, YTO aMePVKaHCKas
SKOHOMVIKA BCTYIWIA B IPOIOJDKUTEIBHBIV IIePVIOH, XPOHYIECKOV COLMAIbHO-3KOHO-
MWYeCKOVI CTarHaIlMy, HasbBablmervics 'crardirsaimert’. B xome peneccymt BBIT cokpa-
Twics Ha 3,6%, Oe3paboTiiia yCTOavBO AeprkKaslach Ha yposHe mouTyt 11%. OnHako ca-
Mov1 OOJIBIIIOVE TOTIOBHOVI OOJIBIO CTasIa IBYX3HauHas MHMIIANS, KOTopasi ObUla HeIrpy-
emyleMa II0 ToyMATHUYecKM npuynHaM. ITostomy, Korga B Havaste 1981 r. unrsms
BIDIOTHYIO IIpuOim3mIack K orMetke 9%, ripencenarerts GPC 1. Borkep ¢ MoyrgaymBoro
comtacys P. PeviraHa HacTOJIBKO y>KeCTOUWI YCIIOBYSL KpeuTa, IIOAHSB 0a30BYIO CTaBKY
pedrHaHCHpoBaHN A0 17% - camMyIo BEICOKYIO B XX BeKe, UTO 1 "TIOBJIEKIIO 3a cODOI
dpeHOMEH "CIIPOBOIIMPOBAHHON'" perieccuy 11 00y3manvis MHQIISAIIMOHHOV CIIpa ™.

ITonxon ammuHMcTpanvii P. Perirana K 11es1siM Hastorosovt pedopmsl 1981 r., nosty-
uyIeVt HassaHue "Hatorosoe Bo3poxuaenvie skoHoMuku' (Economic Recovery Tax Act of
1981) HOCWI HpeVMyIeCTBeHHO ITOJIUTUKO-MIeOJIOTMYIeCcKUII XapaKTep 1 MCXOOWI U3
IpelcTaBIeHNUII O TOM, YTO "aMepMKaHCKUI KallUTajIu3M, OCBOOOXIGHHBINI OT rpysa
HaJIOTOB ¥ PeTyIMPYIOMMX HOpM, Ha9HET CTpeMUTeIbHO passuBaThes' [Hogan J.,2010:
113]. I'Tpu s3ToM Periran "mevicTBoBasI KaK MOJTATIYIECKUT IPEOIIPVHIMATeIb, YMEJIO M-
PpaBIIVII Ha aHTUIOCYIAPCTBEHHBIX HACTPOEHVISIX, U ITIaBHBIV YIIOP Caelayl Ha VHIVIBY-
Iyasm3Me VI pe3KOM YMEeHBITIeHV POV TocyAapcTsa B skoHomuKe' [Hogan J., 2010: 113].

®daxTraecky Hajioropas pedopma 1981 r. 6pUIa HocTpoeHa Ha JIBYX KUTax — pe3-
KOM CHVDKEHVV TIOJIOXOHBIX HaJI0T0B (PM3MYeCcKNX JIMIT VI CHVDKEHWUY HaJIoroobs1oxe-
HWSI KOPIIOPaTMBHOIO CEeKTOpPa, IVIaBHBIM 3JIeMEHTOM KOTOPOTrO CTajIo BBefleHWe CH-
CTeMbl YCKOpeHHOV amopTusalvm. ITomoxomHble HaJIoIV B cpeHeM IUIaBHO CHIDKa-
Jvch Ha 23 % 1171 OCHOBHBIX KaTeropuil HaJIOTOIUIATeIBIIMKOB B TeueHne 1982-1985 rr.,
OIIHaKO caMoe IJIJaBHOe HOBIIIECTBO HaJIOTOBOV pedpOpPMBI COCTOSIO B TOM, UTO MaKCH-
MaJIbHas CTaBKa II0I0XOIHOro HajioroobdsioxeHms obpuia cHvokeHa ¢ 70% mo 50%. Max-
cmMarbHas ctaska B 70% mevictBosaita B CIIA ¢ cepenmrbt 1960-x Tomos 1 pacipocTpa-
HsUTach Ha JOXOMBI HanbosIee COCTOSATENTbHBIX CJIOEB aMepIKaHCKoro olrrectsa’. B co-
YeTaHUM C COKpallleHVeM KOJIdecTBa MHTePBaIOB JOXOIO0B, ITOJIeXalX HaJIorooo-
JI0XKeHmIo, ¢ 16 mo 13, aTo HampasieHVe HaJIOrosoro pedpopmmposanms 1981 r. 6su10
OJHO3HAUHO HaIIpaBJIeHO Ha YCWIEHVe ITO3VIIMI COCTOATEIBHBIX CJIOEB aMepuKaH-
CKOro oOIllecTBa B paclipefiesleHMy HallMOHaIbHOro goxoma. CrcreMa YCKOpPeHHOM
aMopTu3alMy OasvpoBasach Ha HOBOV CHCTeMe ITOJIHOTO CIIVICAaHWs CTOVMOCTV Ma-
IIVH, 00OPYHAOBaHMs W 3[IaHWUV, paclpeeeéHHBIX IO YeTBIpEM KilaccaM: B TedeHVe

3 NBER's Business Cycle Dating Committee. U.S. Business Cycle Expansions and Contractions.
Available at: http://www.nber.org/cycles/cyclesmain.pdf (accessed: 15.04.2018).

4 Richter P. Inflation Spiral or Recession: Which Is Worse? Economy: The Gulf Crisis could cause a
recession, but in the long run, economists fear inflation more. They haven't forgotten the bad old days. —
"Los Angeles Times", September 2, 1990. Available at: http:/articles.latimes.com/1990-09-02/business/fi-
2028 1 inflation-spiral/2 (accessed: 15.04.2018).

5 Tax Foundation. Federal Individual Income Tax Rates History. Nominal Dollars. Income Years
1913-2013. Available at: https:/files.taxfoundation.org/legacy/docs/fed _individual rate history nomi-
nal.pdf (accessed: 15.04.2018).



TPEX W IISATY JIeT (MammHBI 1 obopynosanme), 10 1 15 j1eT (3maHMA M COOPYKEHIS)
[Fullerton D. and Henderson Y.; 1981: 2].

OO0mmit 00BEM CHVDKEHMSI HAJIOTOB B pacuéTe Ha IATWIIETHMI Itepmorn 1981-
1986 rr. ObUI OIIpeneéH B pasMepe 750 MuIpa BOJLL; M3 HUX 560 Map0 DOIDKHO OBUIO
IIOVITVI Ha CHVYDKeHVIe HAJIOTOB Ha JOXOABL (PV3MYeCcKNX JIII U 153 Map0 - Ha HAIOTOBBIe
JIBTOT IS KOPIIOPATMBHOIO CEKTOpa, ITIaBHBIM 00pa3oM B BUIEe CyMM YCKOPEHHOM
amoptmsari. OctasbHble 40 MApd 0044. HOTDKHO OBUTO OBITH BIIUTO B 9KOHOMUKY B
BUle Pa3INIHBIX HAJIOTOBBIX JIBTOT ¥ II0CTTa0JIEHVII ¥ CHVYDKEHNsI HaJIOTOB Ha HacsIeq-
cTBO ¥ mapeHms. TakmmM oOpaszoM, 13 oOIIeVt CyMMBI IIpeaIioaraeMoro CHVDKEeHVIS
Has10oroB B 750 MyIp/] AOJUL., KOTOPBIe ObUIM pacIperiesieHbl MeXIy (PU3MIecKUMI JIi-
LIaM¥ M KOPIIOpaTUBHBIM CEKTOPOM, IIprMepHO 80% I0IKHO OBUIO JOCTaThCs (hrsmde-
cxvM mtiaM 1 20% - xkopropaTuBHOMY ceKTOpy®. Takum oGpa3oM, IJTaBHBIM IPUOPU-
TeTOM Haslorosovi pecdpopmer 1981 r. ObUIn dpusmdecKkne mIla, NpasiibHee OyreT cka-
3aTh - Ooratele 11 HanboJsIee COCTOSITETIFHEIE CJIOV aMePUKaHCKOro o0ITecTBa.

INockonpKy Hastorosas pedpopma 1981 r. mpuHMMaIack B KPU3MCHBIX 3KOHOMIUe-
CKVIX YCTIOBVISIX, TO HeHOOOP HaJIOroB, 00y CIIOBJIEHHBINI pedbOpMOTL, HAJIOXKIWICS Ha HeTlo-
0op HaJIOroBBIX COOPOB W OTYMCIIEHWVI, BBI3BAHHBIX IIaJleHVieM SKOHOMIYECKOVI aKTUB-
HocTn. B pesysbTaTe, coracHo pacyéraM YirpasiieHwsI HAJIOrOBOro aHaymsa Munmcrep-
crBa prHaHCOB CIIIA, Hastorosas pedopma 1981 r. okazasmack camor MacrrrabHov: ¢ 1968
1o 2006 IT.: B cpeliHeM, B pacdéTe Ha UeTHIpEXTIeTHMI Hepnoy (rtocite 1981 r.) cavpkeHMIE
Hastoros coctaBmwio 2,89% BBIIT CIIIA (13MepeHHOTO B IIOCTOSHHBIX ITeHax 1992 1.).

CrpeMmuTerIbHOe HapacTaHVie OIOIDKeTHBIX AedUIINTOB OBICTPO 00epHYIIOCHh TeM,
uTO ¢ 1982 I. 1 B TeueHMe TOCIIEYIOIIVIX ITAT JIET ObUIa IIpOBefieHa Cepyis TTOBBIIIEHMT
dpenepasIbHBIX HAJIOTOB, I1€JTb KOTOPOVI COCTOSUIA B TOM, YTOOBI 3aMEHUTD CTUMYJIVIPY-
IOITVie TI0JI0XKEeHVIsI HaJIorOBOTO 3aKOHOJIATeIIbCTBA Ha (pricKasipHEle. [losbimenne mo-
CTYIUIeHUVI B (peflepasIbHBIVI OIOIKeT 3aTPOHYJIO ¥ IOIOXOAHEIe HAJIOTH, VI HaJIoIV Ha
HpUOBUIV KOPIIOpalluii, BKJIOUasi CCTeMY YCKOPeHHOV aMOpTH3alvy, KOTopas ObUIa
3HA4YMTEJIPHO Buou3MeHeHa yxe B 1982 r. B Tabi. 1 cymmupoBaHsI dpeiepaIbHbIe 3a-
KOHBI 1982-1987 IT., cBsI3aHHBIE C IIOBBIIIIEHVIEM HaJIOTOBOVI HAarpy3KyM Ha aMepuKaH-
CKYIO 5KOHOMVKY. OHV OBUIM IIPVHSATHI IieJIeHaIIpaBJIeHHO AJIsI KOMIIEHCAIMN IIOTePh
B IIOXOITHOV YacT! pefepaIbHOro OI0/KeTa, BEI3BAaHHBIX HaJIOroBout pecdpopmorn 1981 r.
B Tabmuire npuBenéH TakKe pe3yibTUPYIOMINI 3P deKT ABYX BEKTOPOB HAJIOrOBOIO
pedopmuposanmst 1980-x rogos.

B xome HastoroBsIx "KOHTppedOpM' B CTPYKTYpe IOXOAHBIX CTaTe (erepasbHOrO
6rompkera CIIIA 3aMeTHO BO3pOC/Ia POIJIb €AMHOTO COLMAIbHOIO Hajlora B pe3ysibTaTe
peayzanyy HoJIoKeHMI 3akoHa "Ob M3MeHeHMsIX B CHCTeMe COIMaIbHOTO obecriede-
Hy" 1983 r. 1 aKIM30B B pe3yJibTarte IpUHATY 3aKoHa "O0 oTunciensx B JJopo>kHbI
donp" B 1982 r. B ob1rien ciroxxHOCTM HasIoroBble "KOHTppedOpMEI", HallpaB/IeHHbIe Ha
yBeJIdeHye IOCTYIUIEHMII B (peflepalIbHBIVI OIOfKeT, IocTerleHHo cBesiv Ha HeT 70%
IepBOHAYaJIbHOI'O CTUMYJIVpYIolIero addekra Hastoroson pedopmer 1981 r., uTo, KaK
OymeT MoKaszaHO HIDKe, IIUIO MapajUleJIbHO C 3aMeIeHIeM TeMIIOB POCTa aMepVKaH-
CKOVI 5KOHOMVIKM IIPUMePHO ¢ cepeanHbl 1980-X TomoB. DTo 00CTOATEIIBCTBO OOy ANIIO

¢ Paccumtano mo: US Congress. Joint Committee on Taxation. Brief Summary of the Conference
Agreement on H.R. 4242. JCT-23-81. August 3, 1981. P. 7. Available at: https://www.jct.gov/publica-
tions.html?func=startdown&id=2353. (accessed: 15.04.2018).

7U.S. Department of the Treasury. Tempalski J. Revenue Effects of Major Tax Bills. OTA Working
Paper 81. Revised September 2006. P. 17. Available at: https://www.treasury.gov/.../tax.../tax.../Docu-
ments/WP-81.pdf (accessed: 15.04.2018).



PperraHoBCKyIO aIMUHVCTPAIINIO ITpoBecTy B 1986 r. BTOpyIO "McTOpUYecKylo" Hajoro-
ByI0 pedopMy, KoTopas Oblla IIpM3BaHa y4ecTh ITO3WTVBHBIV VI HETaTVBHBIV OIBIT
HaJIOroBOro pedopMUpoBaHMs IIepBovt MoJI0BMHBL 1980-x romos.
Tabsa 1
BbanaHc ctTumynupyowmx u uckanbHbix agdextos Hanoroebix pedopm CLUA B
nepvoa 1981-1987 rr., % BBl

Hanorosas pedopma Ctumynupyowmii (-) namn
dpuckanbHblii 3pdpekT (+)
CTuMynupylowme Haaoroebie peopMbl
3akoH "O HaJI0roBOM BO3pOXIEeHUN 3KO- -2,89
HoMmuKkm" 1981 r.
3akoH "O paBHOM HaJIOrOOOJIOXKEHW -0,05
IpOLIEHTOB U AVBUaeHnoB" 1983 r.
®PuckanbHblie HANOroebie peopMbli
3akoH "O HanorooboxeHMM 1 PUHAH- +0,98
coBov1 oTBeTcTBeHHOCTU" 1982 T.

3akoH "O6 oTumcieHsAx B JJOpOXKHBIN +0,09
donn" 1982 1.

3akoH "O0 M3MeHeHMsIX B CrICTeMe COLM- +0,21

astbHOrO obecrieuenvist” 1983 r.
3akoH "O cokparreHny OIOIKETHOTO Jie- + 0,39
drrmra" 1984 T.

3akoH "O KOHCOMMAMPOBAHHOM OIOA- + 0,05
xete" 1985 r.

3akoH "O nanorosovt pedopme" 1986 r. + 0,05

3akoH "O KOHCONMMAVMPOBAaHHOM OIOJI- + 0,26
xete" 1987 r.

Pe3synbTupyrowmii apdekr -091

Kozma G. Economic Effects of Tax Cuts in the Reagan Administration. Literature review // Public
Finance Quarterly, 2013, Vol. 58, No.4, p. 408.

Hanorosas pecdopma 1986 r.: NOMCK ONTUMAJIbHbIX
CTUMynupyowmx u puckanbHbix 3cddhekToB

HebaTel 06 3KOHOMIYECKOT 3(PPEeKTMBHOCTY HaJIOTOBOVI ITOJIUTUKY alMMHVCTPALIN
P. Pevirana B 1980-e Tonbl 11 0cOO€HHO B VX ITEPBOVI IIOJIOBVIHE OBUIV OKpAIIIEHEI B VI/I€0-
JIOTMYecKye TOHa CTaBIIell 3HAMEeHWUTO ¢ TeX 1op "kpmson Jladpdepa", HazBaHHOM Tak
B 4eCTb MaJIo M3BeCTHOro B KoHIle 1970-x romos mpodeccopa IOxHo-KammdopHMI-
ckoro yHuBepcureTa (T. JToc-Amxkertec) A. JTaddepa. OH ¢ camoro Havaia cBoeVt Hay4-
HOVI eSITeIbHOCTY IOCTaTOYHO YCIIEIITHO codeTasl aKajieMiTdecKiie 3aHATIS C KOHCYJIb-
TaTVIBHOVI HeSITeJIbHOCTBIO, UeMy B HeMaJIOV CTeIleHV CIIOCOOCTBOBAJI TOT (PaKT, UTO B
1970-1972 rr. oH paboTasi CTapIINM SKOHOMIUCTOM B AIMVHUCTPATUBHO-OI0KETHOM
ynpasiieauu (ABY) B AgmuHucTpaniuy npesugenTa P. Hukcona. C sToro spemenn oH
3aB&J1 OOIIMPHBIE CBSA3M C BUAHBIMY IIOJIMTHYECKMMM fearersiMu Peciry OivkaHCKo
maptvim. V1 BoT xoraa B 1981 r. P. Pertrany nmorpebosasocs "mponats" Konrpeccy CIIA
¥ aMepMKaHCKOV 00IIecTBeHHOCTY MacCIITaOHYIO HAJIOTOBYIO pedopMy, e€ TUITHOTH-
4JecKylo ITapabormaeckyto ¢popmy 1 "Haprcosan” mpodeccop Jladpdep. B mapre 1981 1.
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P. Peviran cospgan nipu bertom gome KoHcymbTaTvBHBIVI COBET 110 SKOHOMWYECKOM I10-
ymTrKeS, mpocyiecTpoaBIit 110 1989 r., 6eccMeHHBIM WieHOM KOTOPOTO CTajl IIpo-

deccop A. Jladdep.
I'pagpux 1

Kpusas A. Jlachdepa
100%

3anpeTtutenbHasn
obnacTb

Hanoroeasa cTaBKa

0%

Brog)keTHble NocTynneHus, 8 0os1s1.

Laffer A. The Laffer Curve: Past, Present, and Future. - "Backgrounder", No 1765, June 2004, p. 2.

"PeriranomMuky" c MOMeHTa 0OHapoAoBaHMs MHOTMX eé mert B Hadaste 1980-x romos
HepeaKo HasblBaIM "MIaMaHCcKoV 3koHoMuKow". "[IlamMaHckoe" Havao SIBHO MHpOCIIe-
XMBaJIOCh y>Ke B BepOasIbHOM M3JI0KeHMM "Teopvm mpod. Jladdepa", o koToport cka-
3as1 cam P. Pemiran®. MacirrabHoe cHukenue dpeepaIbHBIX HAJIOTOB depe3 KaKOV-TO
Iepuoz] BpeMeH! I0JDKHO ObUIo - comtacHO aprymeHTtauvv Jladpdepa - ybesuuums
HOCTYIUIEHW: B Ka3HYy (peflepajIbHOTO IIPaBUTe/IbCTBa B aOCOIIIOTHOM BhIpakeHW, T10-
CKOJIBKY CTMMYJIBI 11 5SKOHOMMUECKOTO Pa3BUTNs, BbI3BaHHBIE COKpallleHyeM HaJIoro-
BOVI Harpy3Ku Ha 5KOHOMVKY, CIIOCOOCTBOBAJIV YBEJIMUEHNIO BBITyCKa IIPOAYKIIVIV,
HNpuOBUIeVI KOMITAaHUV, 3aHATOCTV M COOTBETCTBEHHO 3apaboTHBIX IuIaT. OOIIM mTO-
TOM CTaJIO pacIIvipeHVe HaJIoroBovi 0a3el pefepaIbHOro IIPaBUTEIbCTBA, KOTOPOe I103-
BOJIVIIO OBI OJIy9aTh pefepasTbHOV Ka3He OOJIbIIIe IOCTYIUIeHVIS TPV OTHOCUTEIIHEHO
Oortee HM3KMX CTaBKax peflepajTbHOrO HAJIOTOOOIOXKEHS.

OmHaxo B "KaHOHMYECKO" MOV BIBEIeHHOVI MM KpuBoi Irpodpeccop A. Jlad-
dep mcr0Ip30BasT TOJIBKO /iBa TIapaMeTpa - CTaBKa HajIoroo0JI0KeHWs 11 O/ KeTHbIe
moxoxel. Ha rpacuke 1 mpusommrces "Kpusad Jladdepa" B ero aBTOpCKOM MCITOTTHEHW
VI IOHVIMaHWW.

8 The American Presidency Project. Ronald Reagan. Executive Order 12296-President's Economic
Policy Advisory Board. March 2, 1981. Available at: http://www.presidency.ucsb.edu/ws/?pid=43475 (ac-
cessed at: 15.04.2018).

° The American Presidency Project. Ronald Reagan. Remarks About Federal Tax Reduction Legisla-
tion at a White House Luncheon for Out-of-Town Editors and Broadcasters
July 22, 1981. Available at: http://www.presidency.ucsb.edu/ws/?pid=44105 (accessed: 15.04.2018).
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Cam A. JTadpdep Tak cdopMympoBa OCHOBHYIO UIIel0, KOTOPYIO OTpaXkaeT 3Ta Ia-
pabora. OH cpa3y e OroBOpwIICs, UTO 3Ty KPUBYIO HV B KOeM CJIydae HeJlb3sl paccMart-
pvBaTh B KadecTBe (DOPMYJIBI COOTBETCTBISI KOHKPETHBIX CTABOK HaJIOrOOOJIOKEeHVs U
KOHKPETHBIX 00BEMOB OIO/KETHBIX IIOCTYIUIEHNIL. [ajlee OH yKa3asl, 9TO OTJIIOJKEHHBIe
I10 OCV OpIIMHAT CTaBKM HastorooOsioxkeHms B mHTepBasie oT 0% 1o 100% nokasbiBaroT f18a
"sKCTpeMaIbHBIX" CJTydas, KOIrfla rocyJlapcTBeHHasl Ka3Ha He MOJIydaeT HUKaKMX JI0XO-
nos: mpy 0% OTCyTCTBYeT crcTeMa HaJIOr0O0JIOXKeHMsI KaK TaKoBast, a IIPU KOHUCKAL-
oxHov craBke B 100% Ha 1oTyJaeMble TOXOOBI HUKTO He OymeT paboraThk (OTCyTCTBUE
Hastoroo0saraemori 0assl). "Mexmy OByMs 3TVMM 3KCTpeMyMaMy, — KaK IJTyDOOKOMBIC-
steHHO 3aMeTw1 A. Jladdpep, - v Haxomgrcs OBe CTaBKM HaJIOT000JIOXKeHMs, KOTOpbIe
IIPUHOCAT B OIO/KeT OfMHaKOBbIe OOBEMBI [JOXOIOB: IIepBOe coUeTaHVie BBICOKOU CTaBKM
¢ HeOOJIBITION 6a3011 HaJIOTOOOJIOXKEHIS VI BTOPOe coUueTaHVie HEBBICOKOVI CTaBKI HaJIOTO-
00JIOXKEeHVISI ¢ OTHOCUTETHHO OOJIbITIert HastoroBo 0asov» [Laffer A., 2004: 2-3].

Taxoe m3710KeHVIe KOHIIETIIINY, JIeXarller B ocHose "Kpusont Jladpdepa", oTkpriBasio
Iy TH I IIPAaKTI9ecKy JII000ro TOJIKOBaHs KOHEYHBIX 3(p(PeKTOB MacITabHOVI HaJIo-
rosovt pedopmsl 1981 r. Ho Ha TOT MOMeHT B ITpeficTaB/IeHMUM PYKOBOAVITe eVl SKOHOMM-
4yecKoro OJI0Ka pevraHOBCKOW aIMMHMCTpanyyl MaciiTtabHas Hajlorosas pedpopMa
CTaJIa, IIpeXie BCero, acCOLMVIPOBATBCS € IIOJTyYeHNeM TaKMX OIOKeTHBIX JOXOHOB, KO-
TOpPBIe ITO3BOJIAT €CIIV YK 1 He 3aKPBITh, TO, BO BCSIKOM CJIy4ae, 3aMeTHO CITIaVITh OCTPOTY
IIpOOIIEMBI XpOHIMUIECKIIX TeprInToB defepatbHoro Oromxera CIIIA. CtpeMmrebHbIN
pocT GromKkeTHBIX HednimiTos B 1981-1986 . IT. TOTHOCTHIO pasBesyT STV HaIeXIb,
KOTOpBIe CKOpee Hazlo ObIIO Ha3BaTh VIUTIO3MSAMIL €CJIV Ha MOMEHT Hadasla HaJIOrOBOM
pedopmel OromkerHbI HednnT B 1981 puH. T. cocTaBWIT peKOPIHBIN IS TOTO IIep-
orla yposeHs B 79,0 miipg, morut. (2,5% BBIT), To B 1982 dum. r. o= BBIpOC mo 128,0 mitpy,
(3,9%), B 1983 dwmH. r. mepeBayvII 3a IICHXOJIOIMHECKN BakKHYI0 oTMeTKy 200 MyIpA, 1 fo-
crur 207,8 mutpp morwt. (5,9% BBIT), 8 1984 dwn. r. ontyctwics no 185,4 mipp, (4,7 % BBIT),
oxHako B 1985 11 1986 dwH. IT. MoOWI oYepeHble ICTOpUYECKVe PEKOPBL, CKAaKHYB 10
orMeToK B 212,3 (5,0% BBIT) n B 221,2 Mytpm gomwt. (4,9 % BBIT)™0.

VIMeHHO 3TOT POCT OIOMXETHBIX OePUIVNTOB BBIHYAWI PEVITaHOBCKYIO aIMIHVI-
CTpalVIo TIOVTY Ha "Hajlorosble KOHTppedpopmbl" 1982-1987 rr. OgHako K cepefyiHe
1980-x romos Teopusa JIadpdepa mociy xiia OCHOBOV ISl IPVHIIAIVIAIBHO VHOTO IO~
X0fIa K MacIITaOHOMy HaJIOrOBOMY pecpopMMpOBaHMIO, O0IIIast HallpaBIeHHOCTb KOTO-
poro cBoaIach K IIpeVMYyIIeCTBeHHBIM M3MeHeHVsIM B 0ase demepaIbHOrO IIOHOXO/-
HOTO ¥ KOPIIOPAaTMBHOTO HaJIOTOOOJIOKEHMS, ¥ Ha 3TOV OCHOBE — K IIOCIIENYIOIIEMY
CHVDKEHWMIO HaJIOTOBBIX CTaBOK. DTOT moaxox noiyumil B CIIIA HaszaHMe "HOXOmHOM
HemTpasibHOCTH". Ero cyTh cBOIMIIACh K TOMY, UTO CHVDKEHVIE OIHVIX BUIIOB HaJIOTOBOT
Harpy3Ku JI0JDKHO OBITh KOMIIEHCHMPOBAHO IIOBHIIIEHVIEM APYIVX BUI0B HaJI0roobIo-
JKEeHVsI C TeM, YTOOBI B UTOTe CTUMYJIMpYyIomye 3peKTsI ObUIN ypaBHOBeIIeHbI (ric-
KaJIbHBIMU 3¢ deKTam, a0kl He OKa3bIBaTh 3aMETHOTI'O BJIVSHNS Ha POCT OIO/KeTHBIX
medwmTos. A. Jladpdep Tak orrperesniy OCHOBHOV U3bsIH CBOETO ITITaBHOTO "MHTeJUIeK-
TyasibHOro neruia': "Kpusas Jladpdepa" cama 1o cebe Hdgero He TOBOPUT O TOM, CO-
KpaTsATCs WIM yBeIndaTcs Ol KeTHbIe JOXOIBI B pe3yJIbTaTe CHVDKEeHVIsI HaJIoroB. Bim-
sTHVE VI3MEHEeHUTI B HAJTOTOBBIX CTaBKaX Ha BEJIMYVHY OIOIKeTHBIX IIOCTYIUIEHWI 3aB1-
CUT OT COCTOSIHVSI CyIIIeCTBYIOIEV HaJIOTOBOVI CMCTEMBI, BeJIMYMHBI CTAaBOK HAJIOT000-

10 Historical Tables. Budget of the United States Government. Fiscal Year 2019. Wash.: USGPO, 2018, p. 28.
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JIOXKeHWsI, BpeMeHHOTO TOPU30HTa MX [IeVICTBIUS, pa3MepoB TEHEBOIO CeKTOpa 3KOHO-
MUKV, PacIipOCTPaHEHHOCTY HaJIOTOBBIX CKMIOK M M3BIATUV M COCTOSHUS IIPOV3BOI-
crBeHHBIX pakTopoB” [Laffer A., 2004:. 2].

Obras konenms 3akoHa 'O Hasoroovi pedopme” 1986 r., monmmcarsoro P.Pern-
ra"oM 22 okTs0ps 1986 1., paspaboTka 11 0Ocy>kaeHvIe KOTOPOTO IIPOIOIDKAIIVCH IIOUTH
IIOJITOpa rofia, Ha4uyHas ¢ IIPU3bIBa aMePVKAHCKOIo IIpe3uaeHTa K IIPOoBeAeHNIO "ICTo-
PpVYIecKoV HaJIOTOBOV pedOpMBL'", CIETAHHOTO M B paioo0pareHnm K cTpaHe 28 Mast
1985 .1, GpUIa CpaBHMUTEIBHO IIPOCTa M CBOOWIACH K CJIEAYIOIIVIM IByM 3JIeMeHTaM.
Kax 1 B 1981 r., mpeoOpa3zosanm 1986 r. B Haorosom xomexce CIIIA pacmpocTpassi-
JIMCH Ha CUCTEMBI IIOOXOIHOTO VI KOPIIOPATVBHOTO HajIoro0O0JIOKEHVIS; I B TOM, U B
IPYyTOM cilydae JIMKBMAMPOBAJIVCH B MaKCHMAaJIbHO BO3MOYKHOV CTEIIeHM BCe HaJIOTO-
Bble M3BSITVISL, CKVIKM ¥ JIBIOTBI, YTO 3HAUMTENIEHO PacIIpsUIo HaJIOTOBYIO 0a3y 3Tmx
OBYX elmepaybHBIX CHCTeM HaJIOTOOOJIOKeHVs - 3TO ¥ IIO3BOJIWIO 3HAYWUTEIIHEHO
YMEHBIINTh [OIOXOAHEIe HAJIOTM Y HaJIOTV Ha HNpVOBUIN KOPIIOPALVV, IPaKTUIeCK
He 3aTPOHYB CpeHerol0Bble BeJIMUVHBI IIOCTYIUIEHNI B (peflepaIbHYIO KasHy. B aToM
VI COCTOSI CMBICII "HOXOIHOVI HeTpaIbHOCTI Hastorosovt pecdpopMel 1986 roma.

[TpuMeHNTETIFHO K crCTeMe (hedepatbHozo n000X00H020 HAA02000.4105KeH A ObUI
OTMeHeHBI HaJIOTOBble JIBIOTHI Ha JOXOOBI OT peaI3aluyl KaluTasla, KOTOpble CTajIn
HIpVpaBHMBATLCA K IPYTVIM BUIaM JOXOIOB ¥ 00JIaraThCs IO YCTaHOBIEHHBIM CTaBKaM
HaJjioroobsioxxeHns; OpUIa pacmmipeHa cdepa IpvIMeHeHMs aJIbTepHATVUBHOIO MUHU-
MaJIBHOTO HaJIoTra, UTO ITO3BOJIVJIO OTMEHWTDH AEVICTBUE OOJIBIIIOro umcia HaIOTOBBIX
JIBTOT M W3BSATUN, BKIIOYas HAJIOT ¢ MPOHaX MIT (PU3MUeCKMX JINIL, ITPOdCOIO3HEIe
B3HOCBI, HEKOTOpbIe BUIBI PacXOf0B Ha MEIMITMHCKME YCIYIV, pacXodbl Ha ITyTellle-
CTBVISL VI pa3BJIedeHVIs U psfL OpyTrmx2.

DT0 no3BoNIWIO epenTyt ¢ 1988 r. Ha By XypOBHEBYIO HIKaITy dpeepaibHOro II0J10-
XOIIHOTO HaJIoroo0JIoKeHmsl, KOTopasi mpocyiectsoBasia 10 1993 r. CorytacHO HOBOW
dopmyite romosele toxompl B MHTEpBasie oT 0 moswt. 1o 30 ThIC. 40JUL. 00JIarasnch IoIo-
XOTHBIM HajsloroM B pasMepe 15%, cebire 30 Toic. - HasioroM B 28%. VIHTepBasIbl JOXO-
IOB TIOJIEXKa/IVI €XKETOIHOMY MHIEKCVPOBAHMIO.

Emé Ooree paayKaIbHBIM ITepeMeHaM II0fBepIyIachk cucmema gpedeparvozo Kkop-
nopamubnozo Hai02000.40xenus. I'aBHbIM U3 HIX ObUI OTXOA, OT CUCTEMbI YCKOpeH-
HOVI aMOpPTM3alliy, BIIepBble BBEIEHHON B paMKax HaJIorosont pedpopmer 1981 r., 1 mo-
CTeIIeHHOe BO3BpallleHVie K IIpeXKHeTI CHCTeMe OIlpefiesle s CPOKOB aMOpTH3ammy, oa-
3MPOBABIIIIXCS Ha SKOHOMWYECKM 0OOCHOBAaHHBIX IIepIoIax SKCIUIyaTally MAIIVH 11
oOopynoBaHMs, 30aHM 11 coopyXeHMIL. 1o HOBOI "cTapoit" cxeMe, HOPMBI aMOPTH3a-
LIVIVL U1 MAIIVH YBeIMYMBAJIVICE C TPEX O AT JIET, A1l O0OPpyIOBaHMS — C IISITY 10
12 niet, s 3paanit - ¢ 10 go 25 j1eT, 11 coopy>XKeHn KOMMYHaIbHOTO XO34VICTBa — C
15 110 35 J1eT 11 [17151 XKVIIBIX JIOMOB, B KOTOPBIX, B TOM UVICITe, XVUIV MaJIOVIMYIIVie CeMb —
¢ 19 mo 40 et®. IlpexHss cucTeMa YCKOPEeHHOU aMOPTM3alVVl paclIpoCTpaHsUIach
TOJIBKO Ha 3arpaHMYHBEIe (PVIIMaIBL U JOUepHIe KOMIIAHUY aMePVKAHCKVIX TpaHCHa-
nuoHastbHBIX Kopriopanyit (THK), a Taxke ameprkaHcKyie KOMIIAaHUYM C y9acTyieM VHO-

' The American Presidency Project. Ronald Reagan. Address to the Nation on Tax Reform.
May 28, 1985. Available at: http://www.presidency.ucsb.edu/ws/?pid=38697 (accessed: 15.04.2018).

12U.S. Congress. Joint Committee on Taxation. General Explanation of the Tax Reform Act 0f 1986.
JCT-10-87. May 4, 1987. P. 432. Available at: https://www jct.gov/publica-
tions.html?func=startdown&id=2324 (accessed: 15.04.2018).

13 Ibid., p. 92.
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cTpaHHOro Karnmraia (0o 50% cTomMMocTy aKIIMOHEPHOTO KarmTara). B rmocnenHeM ciry-
4yae cOXpaHEHVe CUCTEMBI YCKOPEHHOV aMOPTHU3aLMY MOTVBVIPOBAIIOCh HEOOXOIMMO-

CTBIO IPMBJIEKaTh B aMePUKAHCKYI0 3KOHOMMKY MHOCTPaHHbIEe MHBECTULIVIA
BbUT OTMEHEH TaKke HAJIOTOBBIVI KpeOT Ha MHBECTVIINY, SKOHOMITIECKVI TECHO CBSI-
3aHHBIVI C CMCTEMOVI YCKOPEHHOVI aMOPTU3aLINM; MaKCMMaJIbHBIVI pa3Mep HaIOrOBOIO
KpenuTa cOCTaBiIsul 6%, a B aOCOIMOTHOM BbIpakeHmm — 125 Tbic. ou1. exeropHo. Co-
IJIACHO HEKOTOPBIM pacdéTaM, aMepMKaHCKMI Om3Hec moTepsu1 12 Mpa IOMUL. B TOf, B
pe3yibTaTe OTMEHbI MHBECTUIIVIOHHOTO Hajloroporo kpeauta [Yorio Ed., 1987: 404]. On-
HaKO B3aMeH KOPIIOPaTMBHBIV CEKTOP IOIYYIWI CHIDKEHVE MaKCMMAaJIBHOV CTaBKU
Hajlora Ha IpvObUM Kopriopamyii ¢ 46% 10 34%, 9To CTajto caMbIM Pe3KVM CHYDKEHVIEM
HajIora Ha KOpIIOpaTMBHBIE IIPMOBUTM 3a BeCh IIPeAbIAYIIINIL IIePIOZ], IT0CTTe OKOHYAHVIS
Bropov mviposovi BovtHEL CleyeT IIpy 3TOM OTMETUTD, YTO CTaBKa HaJIOTOO0II0KeHIS B
pasMepe 34% coxpaHsUIach Ha HpOTsDkeHMM mocenyonmx 30 ¢ sy j1eT (! - abm.),
v ObUIa CHVYDKeHa TOJIBKO B KoHIle 2017 ., TIocyIe TOro, Kak ObUIa IIPVHSATa HaJIOrOBasl pe-
dopwma /. Tpamma. B Tabs. 2 cymmmpoBaHbI M3MEHEHVS B CHICTEMax KOPIIOPaTMBHOTO

HaJIOrOO0JIOXKEH WS, [IeVICTBOBABIIIVE JI0 U TTOCITe HastoroBovi pedopmsl 1986 roma.

Tabsvia 2

MN3MeHeHns B cucTeMax KOpnopaTMBHOro Hanoroo6noxeHus

A0 1 nocne Hanorosow pecdopmbl 1986 r.

KopnopatusHoe KopnopatusHoe
Hanoroo6noyexnue B 1985-1986 rr. Hanoroo6no)yexnue B 1987-1993 rr.
Benyumaa CraBka HaJI0roo0- Benyumaa CraBka HaJIOro-
IpuObUTIEV, THIC. JIoXKeHvst, % IpuObUTIEV, THIC. oboxeHvst, %
ITOJIL. ITOJIL.
o 25,0 TeIC. 15
ot 25 110 50 ThIC. 18 710 50 ToIC. 15
ot 50 1o 75 ThIC. 39 ot 50 1o 75 ThIC. 25
ot 75 mo 100 TrIc. 40
CBBIIIIE 75 ThIC. 34
ceoirtre 100 ToIc. 46

US Congress. Joint Committee on Taxation. General Explanation of the Tax Reform Act 0f 1986.
JCT-10-87. May 4, 1987. PP. 271-272. Available at: https;//www.jct.gov/publica-
tions.html? func=startdown&id=2324. (Accessed: 15.04.2018).

B 11e710M, cortacHO mocIIemy oM pacuéTaM aHaJIMTHMKOB MuHmcTepcTBa priHaH-
cos CIIIA, nanoroast pedpopma 1986 r. cTasia IpMMepoM yIa9HOT O OIITUMAaJIEHOTO cOa-
JIAaHCUPOBaHVS CTYMYJIMPYIOIMX 1 (PUCKaJIBHBIX 3 (deKTOB HaJIoroBoro pedpopMmpo-
BaHWs, IIPVL KOTOPOM HeOOJIBIION IIPMOPUTET HOIYyIWwIV rcKaIbHbIe 3 deKTHI (CM.
Tabi. 1). B Teuenne mocienytomyix Tpéx set (1987-1989 dun. rr.) amMuHMCTpaMm
P. Pevirana ynaiock cTaOWIN3MpOBaTh OIO/KeTHBIE HeUIIUTEL Ha yPOBHE IPVIMEPHO
150 mipm mosut. exeronHo, v 3,0% BBITS.

14 Ibid., p. 95.
I3 Historical Tables. Budget of the United States Government. Fiscal Year 2019. Wash.: USGPO, 2018,
p. 25-26.
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BnusHue HanoroBbix pecgopm P. PeiraHa
Ha 3KOHOMM4Yeckoe pa3sutue CLLUA B 1980-e roabl

PasButye ameprkaHckovt 53KOHOMMKY B 1980-e rofipl XOpoIIo KOppempoBasIo co CTU-
MYJIMPYIOIVMU M (PUCKaTbHBIMU 3dpdeKTaMi Hasloropou pedpopmer 1981 r., Hastoro-
BeIMI "KOHTppedopmamn” 1982-1987 rr. m Hasorosow pedopmort 1986 r. Ilocste Toro,
KaK B 4eTBEpTOM KBapTasle 1982 r. ameprKaHCKasi 5SKOHOMIKA JOCTHIVIA THA SKOHOMITJe-
ckoro kpusuca 1981-1982 rr., Ha dpase mogbéma B 1983 r. 11 B 1984 r. oHa ITporieMoHCTpU-
poBaJia peKOpIHbIe IS BCETO AeCSTVIIETIS TeMITEI SKOHOMIYECKOTrO PocTa (peaIbHbIN
BBIT B erax 2009 r.), kotopsle coctaBmm 4,6 % 1 7,3% coorseTcTBeHHO0. OmHaKo B 1985-
1986 rT. B mIOJIHON Mepe HposiBWI cedst PUCKaIBHBIN 3(pdeKT HaAJIOTOBBIX 'KOHTppe-
dopm" 1982-1985 rT., B pe3ysibTaTe Uero TeMIlbl pocTa peasibHoro BBIT ymam mo 4,2%
3,5% coorBercTBeHHO. "IlOXOMHAs HEMTPaTbHOCTD" HaI0roBou pedpopMer 1986 r. pers-
edHO obHapyxwiIa cedd B 1987 r., Korma TeMIIbl 3KOHOMITYECKOTO POCTa OCTaIVCh Ha
ypoBHe mpensimyIiero 1986 r., m B 1988 1., xorma oHVM HECKOJIBKO YBEIYVITNCH A0 4,2%.
Vcueprianyte GosIbIIIert 9acTvi CTIMYIIVIPYIOIINX 3¢pdekToB HastoroBout pecdpopmer 1986 .
K KoHITy 1980-x rofioB 00epHys1ock TeM, uto B 1989 11 B 1990 IT. TeMITbI 5SKOHOMITIECKOTo
pocTa coxpatvich 1o 3,7 % 1 1,9% cooTBeTcTBeHHO, a JieToM 1990 r. aMeprKaHCKasI 9KO-
HOMWKa II0BaJIVJIack B pelleccuio. VI3sMeHeHIs B TeMITax skoHoMdeckoro pocta CIIIA B
1980-e rombl HaIAIHO IIpeCTaBIIeHbl Ha Tpaduike 2.

®asza nmogpéma B 1980-e roer mpoporkastack 92 mecaya - ¢ HostOpst 1982 r. 1o mroitb
1990 r. CpenneromoBble TeMITBl POCTa aMepMKaHCKOV 3KOHOMMKM B 1983-1990 rr. co-
crapwi 4,1% (B mocTossHHBIX IeHax 2009 I.) — caMbIll BLICOKMII TTOKa3aTesIb I Ipo-
OOJDKUTEJIBHBIX (pa3 SKOHOMMYECKOro IIOIbEMa B IIOCJIeHME ABa OeCITVIIeTVIS
XX Bexa. C 1945 o 2001 r. peviraHoBcKas pasza mombéma (0T HU3IIEN TOUKM CIaza g0
IVKa 5KOHOMIYECKOTO IIMKiTa) ObUIa TpeTherl II0 MPOIOJDKITETBHOCTY, YCTYIIVB KO-
HoMmumdaeckoMy 6yMy 1990-x rogos (120 mecsries) m 1960-x romos (106 MecsitieB).

I'pagux 2
Mepenaabl B TeMnax pocra peanbHoro BBl CLUA B 1980-e roabl, %
8%

7%

6%
MpuHATHE Hanoroson pedopmbi 1986 T.

5%
4%
3%
2%

1%

0% N

-1%
1983 1984 1985 1986 1987 1988 1989 1990 1991

Committee for a Responsible Federal Budget. Did the 1986 Tax Act Lead to Long Sustained Growth? Sep 18,
2015. Available at: httpyfwww.crfb.org/blogs/did-1986-tax-act-lead-long-sustained-growth (accessed: 15.04,2018).
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CHuxenue cmaBox hedepasviozo n1000x00H020 HAA10200040KeHUA B XOLle "UCTO-
pudecknix" HajorosbIx pecdpopm 1981 11 1986 rr. omHO3HaUHO 3amycTiio B CIIIA gosro-
CPOYHBIVI MEeXaHM3M CYIIeCTBeHHOIO yCUIeHVsl HepaBeHCTBa B pacIperesleH JInd-
HBIX IOXOIIOB IIOCJIe VIUIATHI (pefepalbHBIX HAJIOTOB. BBICOKVE CTaBKM IIOOXOMHOIO
Hastoroobsoxenvst ot 50% mo 70% obrmagaim crielddecKM epepacIpeneiTesIb-
HBIM 3¢ @PeKTOM, 00yCIIOB/IEHHBIM TeTepOreHHBIMI VCTOYHWMKAMY JIMYHBIX JOXOIOB
Pa3IMYHBIX TPYIIl HajoroIlaTebInmKoB. CorrlacHO JaHHBIM Hastorosoro ympasie-
Hus CIITA, mpuMeHUTeIIEHO K COIMaIbHO-3KOHOMMYecKo cuTyanyum 1980-x rojgos, He
MeHee 75% DOXOIOB (PU3MIECKMX JINIL VI CEMEVI C TOIOBBIMY JoXOHaMm 1 MiTH IOJUT. 1
MeHbIIIe IIPVIXOIVIIOCH Ha OO TPYIOBBIX JJOXOIIOB, T.€. Ha HOJII0 3apabOoTHBIX IUIAT 1
IIOJDKHOCTHBIX OKJIAJIOB, B TO BpeMs KaK B CTPYKType IIOXOHO0B (PM3MIECKIIX JIVIT U ce-
MeTI C TOZOBBIMI JOXOAMV BBIITIe 1 MIJIH JOJUT. TOJISI TPYHAOBBIX IOXOIOB He ITpeBbIIIajla
OIHOWI TpeTW, a B Aoxofax (pu3MUecKuX JIVIL M ceMell C Joxomamw cBbimre 10 MiiH
nosut. - He bortee 25% [Schmalbeck R., 2004: 1154].

B cTpyKType m0X0[I0B COUMAaIBHBIX CJIOEB C BBICOKMMI JJOXOAaMV OCHOBHYIO pOJIb
WUTPAOT JOXOABI OT peayM3alny KanuTanla (COOCTBEHHOCTH); B YaCTHOCTY, B JOXOIaX
dpr3MIecKmX JINII 1 ceMer1 ¢ JoxomaMu cebirte 10 MitH mosut. He MeHee 50% J0XOIOB B
1980-€ rop! IIPMXOIVIIOCH Ha JIOJIIO JOXOJIOB OT peaym3alinm Kanmraia [Schmalbeck R.,
2004: 1155]. Pe3koe cHM>XXeHME CTaBOK MOJIOXOTHOTO Hastoroooioxenms B 1980-e rosip
OKa3asIoCh BBITOAHBIM, IIpeXe BCero, Hambosiee COCTOATEIBbHBIM CIIOSIM aMepuKaH-
CKOTO OOIIecTBa, IIOCKOJIBKY IIO3BOJIMIIO MM "BBIBECTV M3 TeHW' BCe CBOW OIepaIyi C
KyIulen-ipopakent Karmrasa [Feenberg D., Poterba J. 1993: 157], uto u ycwimio Hepa-
BEHCTBO B pacIipeiesIeHM IOXOHO0B II0Cile YIUIAThl HaJIOrOB, TIOCKOJIBKY HasloroIlIa-
TEJIBIIVIKA B COIMaJIbHBIX IPYIIIaX, B KOTOPBIX OCHOBHYIO POJIb UI'PaJIV TPYIOBBIE II0-
XOIIBbI, IIPAKTUYeCcKV He VIMeJIVI HV CTUMYJIOB, H/ BO3MOKHOCTEVI MaHWITYJIMPOBaHMS C
"OesrpIMI" 3apabOTHBIMM IUTATAMM U JOJDKHOCTHBIMY OKJIa/IaML.

Baxxnermmas ocobeHHOCTh HastoroBbix pedpopm 1981 n 1986 rT. cocTosiyia B TOM, UTO
HanOoJIpIIIVie BBITOMIBI OT CHVDKEHNS CTABOK HAJIOr000JI0KeHs ITOJTy YV cCaMble Oora-
THIE, "oymrapxmdeckue", ciaou amepmkaHckoro obmiecrsa. C 1977 mmo 1990 r. peasibHbIe
CTaBKV HaJIOr000JI0KeHIsI BBICIIETO 1% aMepMKaHCKMX HaJIOTOIUIaTe IbIIVKOB yMeHb-
LIVITNCH OOJTIee UeM B [IBa pasa II0 CPaBHEHMIO CO CHVDKEHVEM peaIbHBIX CTaBOK ITOIIO-
XOITHOTO HAJIOT0O0JIOXKEHVS ISl HaJIOTOIUIATeNTBIIMKOB B MHTepBasIax Joxomnos oT 20%
1o 60%, T.e. aMepMKaHCKOIO CpeIHero Kiacca: B IIepBOM CJTydae BeIndyiHa CHVDKeHVIS
cocraBswia 19%, Bo BTopoMm - 8% [McMahon M., 2004: 1024].

Vicroprrdaeckast posib pefraHOBCKVIX HAJIOTOBBIX pedpOpM B CHYDKEHMI HaJIOTOO0II0Ke-
HVISI OJIMTapXMYeCcKMX CJTOEB aMePMKaHCKOTo oOITecTBa HaIJISTHO BUIHA Ha rpadmike 3.

B nTore, B peTpoCIeKTMBHOM IUIaHe, COITIaCHO aHaJIMTIYecKoV olleHKe BromkeT-
Horo ynpasiteans Korrpecca CIIA (BYK) cucrema denepanpHOro HasorooooxeHms
du3MdecKmX JIUIL U ceMel cTajla MeHee ITporpeccuBHON B 1980-e rompr'®. YMmeHbIIeHE
HPOrPeCcCUBHOCTYL CHCTEMBI (pefiepalbHOro Hajioroobnoxenus B 1980-e romel, Ges-
yCJIOBHO, BHECJIO HEMaJIbIVI BKJIAl B YBeJIMUeHIe HepaBeHCTBa B paclipeleIeHV Phl-
HOUHBIX HoxonoB ¢ 1979 mo 2007 r. MoXHO OTMeTUTb, UTO Ha mepuon, 1979-1988 rr.
IPVIXOOUTCS GoJlee TIOJIOBVMHBI CYMMAapHOI'O yYBeIdeH!s HepaBeHCTBa B pacIipererie-
HVM pbIHOUYHBIX goxonos B CIIIA ¢ 1979 mo 2007 . (mo xoadpdwrmenty xvam): 5,7

16 CBO Study. Trends in the Distribution of Household Income Between 1979 and 2007. October 2011.
P. 29. Available at: https://www.cbo.gov/publication/42729.pdf (accessed: 15.04.2018).
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HPOILEHTHBIX MyHKTOB (ILIL) 13 obmiero ysenmdenns Ha 11,1 m.m.'” Beero, cormiacHo
opuITMaTbHBIM JTaHHBIM aMepUKaHCKoM cTaTucTuky, ¢ 1980 mo 1990 rr. koadPpuiinenT
Ixvan yeermmumics c 0,403 mo 0,42818.
I'pacpux 3
WcTopnyeckoe MeCTo CHMIKEHUS peasibHbIX CTaBOK Has10roobnoxeHuns
6orareiilunx cnoés amepmkaHckoro o6ulecrsa B 1980-e rogbl
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CRS Report for Congress. Taxes and the Economy: An Economic Analysis of the Top Tax Rates Since 1945. Sep-
tember 14, 2012. R42729. P. 3. Available at: httpsy/fas.org/sgp/crs/misc/R42729.pdf. (accessed: 15.04.2018).

Crnusxenue cmabox gpedepasvrozo Kopnopamubuoezo Ha102000.10KeH A STBVIIOCH B
1980-e romer BaskHevIIMM (paKTOPOM YCWITEHWS HO3UIINIL KallTala B aMepPUKaHCKOM
skoHoMUKe. B gactHOCTH, ecsiv B 1980 r. morng Tpyna B BBIT CIIIA B Texymimx 1eHax
cocrapismia 63,2%, To K 1985 1. oHa omyctwiack go 60,8% - 4O peKOpIHO HM3KOTrO
YPOBHS 3a BCIO BTOpyio rooBmHy XX Beka. IlpaBma, BrociiencTBum oHa HECKOJIBKO
nogpocita n gocruria B 1990 r. 62,1% BBIT CLLIA®.

B nmavarre 1980-x ropoB 4YacCTHBIVI CEKTOP aMEPUKAHCKOV 3KOHOMMUKM IIOJIOXKW-
TeJIBHO CpearnpoBasl Ha BBeJIEHIE CUICTEMBI YCKOPEHHOV aMopTu3arvm — ey B 1980 T.
€€ JT0JIS1 B BAJIOBBIX YaCTHBIX MHBECTUIIVISIX cOCTaBiIsuIa 64,1%, To Iociie HaJIoroBot pe-
dopme1 1981 1. oHa ysermamiach B 1982 1. 10 73,5% 181983 1. - 10 69,3%. B pesynbraTe
HaJI0roBo "KoHTppedopMbl" 1982 r. 1011 aMOPTH3alIIOHHBIX OTYVCIIEHWT B IHBECTH-

17 Ibid., p. 13. KoappumuenT JKuHM M3MEPSET CTENEHh HEPABEHCTBA B PACTIPEIENCHHH JIOXO/I0B B
uaTepBate ot 0 (abcomoTHOE paBeHCTBO) 10 1 (a0COMOTHOE HEPABEHCTBO).

18 U.S. Census Bureau. Income, Poverty, and Health Insurance Coverage in the USA: 2016. Wash.:
US GPO, 2017, pp. 33-34.

19 Federal Reserve Bank of St. Louis. FRED@Economic Data. Share of Labour Compensation in GDP
at Current National Prices for United States. Available at: https:/fred.stlouisfed.org/series/LAB-
SHPUSA156NRUG (accessed: 15.04.2018).
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LIVISIX 9aCTHOT'O ceKTopa orycTiiack B 1984 1. 10 56,8 %, a B 1985 . HEeCKOJIBKO yBe/IMUN-
sack - 710 60,0%. B 1987-1989 rT. oHa ycTOmMuMBO Iepkaach Ha ypoBHe 64-65% Basio-
BBIX YaCTHBIX MHBecTUIMM, a B 1990 r. mocTursia peKopmHOro yposHs B 69,3 %%,

OcnoBHast 3a51aua BBefleHs CHCTeMBb] YCKOpeHHOV MofepHM3aIn B Hadaste 1980-
X TOLOB COCTOSUIA B H000eprKKe peasbHoz0 CeKmopa amepukanckoil 3KoHomuku. Beico-
KVie TeMITbl SKOHOMWYECKOro pocTa, KOTOpble aMepuKaHCKas 9KOHOMMKa IIPOIeMOH-
crpuposaia B 1983-1990 rr. mpesx/ie Bcero cBsA3aHbI C yCTOMYMBBIMY U OIIePeXXaroI My
TeMIIaMI pocTa IIpoMbIIuIeHHoro rponssoacTsa CIIA: ecrii B dpesparte 1983 r. mxmekc
npomsiuieHHoOro rponssoacTsa CIIIA Haxommwica Ha otMeTKe 48,9% (yposers 2012 1.
npuHMMaetcs 3a 100%), To k aBrycry 1990 1., mociienoBaTeIbHO BO3pacTas, OH IOCTUT
PEKOPIHOTrO Ha TOT MOMEHT YPOBHS 64,7 %, T.e. YBeIMUIIIICA Ha OOHY TpeTh?!.

1980-e roppl, Bomenmve B 3koHOMM4YecKyro ncroputo CIIA kak mepuoy periraHos-
CKOVI PeBOJIIOLIVVI, CTaJIV TeM BOHOpas/iesioM, KOTOPBIN "BepHYJI aMepUKaHCKIMIL KaIliTa-
JIM3M K €ro IpexxHer popMe - K KanuTaansMy KoHia XIX Beka <...> KanuTaInsM ¥ 10
3TOro oOHapy XMBaJI YePThI BO3BpaTa K IIPeXXHVM MCTOPMYecK M popMaM, HO C Hadasla
1980-x ropoB, Koria IIpOM30IUIO Pe3KOe CHYDKEHYE HaJIOrOB Ha IIPUOBUIN 1 JIMYHBIE 110-
XOIIbI ¥ KBa3VaHHYJ/IMpOoBaHVe HaJIoroB Ha HacJIe[ICTBO, TIOIITHOe ABVDKeHNe K KaIllTa-
ym3My XIX Beka mpmHsU10 HeoOpaTimblit xapakTep" [Milanovic B., 2014: 524].

HanoroBas pecdopma 1. Tpamna:
no "kpusbIM" siekanam A. Jlacbdepa

Hastorosyto pedopmy /1. Tpamria, KoTopasi obperia cvuty 3aKoHa "O CHYDKeHNMI HaJIo-
roB 11 co3maHyv pabounx Mect" 22 gexadpst 2017 1., MOXXHO 0e3 IpeyBesITde s Ha3BaTh
"BTOpBIM WM3HaHMeM" TeopeTudeckux B3IEmoB A.Jladdepa. A.Jladpdep Hapsagy c
TpeMsI ApyTVIMW BIVSATeIIbHBIMIY S3KOHOMMCTaMV KOHCepBaTUBHBIX B3MIA0B — J1. Kymo-
BbIM, C.@opbcom 1 C.MypoMm - BXOOWI B UMC/IO SKOHOMIYECKVX COBETHVKOB
M. Tpamma Bo Bpems IipesmgeHTckon Kammaamy 2016 1.22, a mocsie ero ns0paHws IIpesn-
ZIleHTOM OBUI OCHOBHBIM pa3paboTUMKOM KOHIeNINY Hajioropon pedopmsl PecrryOm-
KaHCKom napTvn?. OyHnaMeHTaIbHas IIpranHa eiastas A. Jladdepa Ha Hastorosyto
HOJINTVIKY aiMUHVICTpaltny TpaMIita COCTOUT B TOM, YTO K MOMEHTY BCTyIUIeHMs Tpamiia

20 Paccunrano no: Bureau of Economic Research. GDP&Personal Income. National Data. Table
5.2.6. Real Gross and Net Domestic Investment by Major Type, Chained dollars. [Billions of chained
(2009) dollars]. Available at: — https://www.bea.gov/iTable/iTa-
ble.cfm?reqid=19&step=2#reqid=19&step=3 &isuri=1&1910=x&0=-9& 192 1=sur-
vey&1903=140&1904=1980&1905=1990& 1906=q&1911=0 (accessed: 15.04.2018).

2! Federal Reserve Bank of St. Louis. FRED@Economic Data. Industrial Production Index. Available
at. https://fred.stlouisfed.org/series/INDPRO (accessed: 15.04. 2018).

22 Tankersley J. With economic team, Trump doubles down on bet that success sells // The Washington
Post, August 5, 2016. Available at: https://www.washingtonpost.com/business/economy/with-economic-
team-trump-doubles-down-on-bet-that-success-sells/2016/08/05/95590e7¢c-5b3e-11e6-83 1d-
0324760ca856_story.html?utm_term=.4b838e65ed82 (accessed: 15.04.2018).

23 Moore S. An ode to the Laffer Curve // The Washington Times, December 24, 2017. Available at:
https://www.washingtontimes.com/news/2017/dec/24/tax-bill-is-a-christmas-gift-from-economist-arthur/;
Perr J. Trump's Tax Plan is a Laffer. — "Daily Kos", May 01, 2017. Available at: https://www.dai-
lykos.com/stories/2017/4/30/1656646/-Trump-s-tax-plan-is-a-Laffer (accessed: 15.04.2018).
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B HorpKHOCTB IpesumeHTa CIITA A. Jladdep mpeBpaTiicsi B CMMBOJI 3KOHOMIYECKOV! T10-
yaTrKy Pecrry OrvikaHCKOVE TTapTuM — B €€ "MHTeIUIEKTYaIbHBIV MasK"24,

Hasorosast pedpopma [1. Tpamiia BoOpasia B cebs BCro KlaccuKy mM3MeHeHumii B Hasro-
rosoM Koflekce CIIIA, 3armareHToBaHHbIX B 1980-e rompl. Hastorosast pedpopma 3aTparm-
BaeT TOJIBKO /iBe (peflepasIbHble CYICTEMBI HAJIOTOOOJIOKEHIS — CYICTEMY HaJIor000JI0oXKe-
HVI IIprObUIert KOPIIOpalniL M CHCTeMY IIOHOXOMHOIO HaJIoTOOOJIOKeHVS. Ateopuimnmm
pepopmupoBanus cucmemsl KOpnopamubHozo Ha102000.40xenus, Kak 1B 1986 T., — pes-
KOe CHVDKEHVe MaKCVMaJIbHOVI CTaBKM Hajlora Ha IMpmObUm Koproparwmi ¢ 35%, mevi-
crBoBasiIer ¢ 1993 r., mo 21% c 1 stuBaps 2018 r.25, cxyionbIBaHMe IKaTbl HAJIOTOBBIX CTa-
BOK VI pe3KOe pacIllMpeHIe HaJIOroBOVI Oa3bl HasIora Ha IIpMObUIM KOpIopalimit. B gact-
Hocty, ecnt 110 2018 r. B CIIIA fericTBoBasia BOCBMIYpPOBHEBas IlIKaJla CTaBOK KOpIIopa-
TMBHOTO HaJIOTOOOJIOKEeH IS, HauMHas O CTaBKM B 15% 1 BBIIITe, BIUIOTB IO CIIEITMaIbHON
HaJIOTOBOVI CTaBKM B 39%, IIpuMeHsBIIIel n30upaTestbHO, To ¢ 2018 r. mevicTByeT enmHasd
ITIKaJIa KOPIIOpaTMBHOTO Hajloroob1oxkeHwst. [1y1st pacvpeHist HajIoroBovi a3kl KOPIIO-
paTMBHOTO Hajiora OBUIV OTMEHEHBI MHOTVIE HaJIOTOBBIe JIBIOTHI VI 3BT, TaKye KakK
pacxompl, CBsI3aHHbBIE C 1eJIOBBIMM OIlepallysiMI, B TOM UMciIe CKUIKM Ha YMCThIe TIOHe-
céunple yopITKN. [ToMMO 3TOr0, 6bU1 OTMEHEH aIbTepHATUBHBIV MYMHVMAaJTLHBIV HaJIoT
Ha KOpIIOpaTVBHEIe IpMObUTN. DbUTa BBeeHa cricTeMa IIOJIHOVI aMOPTH3ali KPaTKo-
CPOYHBIX MHBECTULIVIVI B TeUeHVIe IIITV JIeT (Ha mepmor 1018-2022 rr.), v 6601 HOOHAT Ho-
TOJIOK TaKoro poga muasectmimi ¢ 0,5 Myt oyt go 1 MIH nosuiapos.

V1, HakoHell, YacTbIO CTpaTerM pPacIIMpeHVsi HajloroBovi 0as3bl KOPIIOPATMBHOTO
HaJIOro00JIOKeHVIST CJIefTyeT OTHECTM IPMHIIMITMAIBHO HOBYIO (POpPMy HaJIOroo0sIoxke-
HVSI - OT IJIOOAJIbHOV K TePPUTOPMAaIBHOM (T.e. BHYyTpMaMepMKaHCKOV) popMe yIUIaThI
KOPIOPaTMBHBIX HaJIoroB. OTHBIHE aMepVKaHCKME TpaHCHAIVIOHaJIbHbIe KOPIIOpariyn
TOJDKHBI IVIATUTh pelepaIbHbIN KOPIIOPAaTHBHBIVI HAJIOT TOJIBKO B IIperiesiax TeppUTopii
CIITA, uTo "TI03BOIIIT VIM ITOJTyYaTh AUBUIEHIIBI OT CBOVIX MIHOCTPaHHBIX JOUEPHVIX (PVITN-
aJ10B Oe3 yIUIaTEI HJIOTOB Ha IOJIyYaeMyIo TaK1M oOpa3oM HpmObUIs". [1J1s1 yMeHbIIeHVI
"3po3vv 6a3el KOPIIOPATVIBHOIO HAJIOTOO0JIOXKEHVISI HOBOE 3aKOHOIATEIIBCTBO PaCIIPOCTpa-
HsIeT HaJIOTOBBIVI PEXIM Ha BBICOKOIOXOHHBIE OIlepaliyyl, IPUHOCAIIe OobIie IIpu-
OBV OT 3apyOeXXHBIX IPOAAXK, He3aBICHMO OT TOro, OBUIV OHM IIOJTyYeHBI OT MHOCTPaH-
HOVI VIV aMEPVIKAHCKOVI KOPIIOPALIVN, VI BBOOWT HOBBIVI MIHVIMAJIbHBIV HaJIOT )11 HEKO-
TOPBIX OIlepalliii aMePVKAHCKVIX KOPIIOPALIVVI C VIX MHOCTPaHHBIMY (provaTamim 20,

Cormnacuo orfeHKaM aHaMTHMKOB OO0BeamHEEHHOrO KoMmTeTa KoHTpecca 1o Hasto-
roobmoxenmto, B 2018-2027 dpun. IT. deneparibHasg Ka3Ha MOXKET IIOJIYINTD TOTIOTH-

24 Heer J. Art Laffer and the Intellectual Rot of the Republican Party // The New Republic, October
18, 2017. Available at: https://newrepublic.com/article/14533 1/art-laffer-intellectual-rot-republican-party
(accessed: 15.04.2015).

25 B cOUETaHMHU CO CTABKOW KOPIIOPATHBHOTO HAJIOTO0GJI0KEHHUS HA INTATHOM YPOBHE, KOTOPAs UMeE-
ercst B 44 u3 50 mTaToB U COCTABIAET B HACTOSIIIIEE BpeMs B cpeiHeM 4%, elMHas CTaBKa Hajora Ha MpH-
ObLIH KOpHOpaluii cocTaBuT 25,7%. BpeMeHHBIX orpaHnueHnil Ha JeCTBUE HOBOI CTaBKH (eaepanbHOro
KOPIIOPaTUBHOTO Hanoroobnoxxenus He ycranosieHo (Trading Economics. United States Federal Corpo-
rate Tax Rate 1909-2018. Available at: https://tradingeconomics.com/united-states/corporate-tax-rate (ac-
cessed: 15.04.2018).

26 The Joint Committee on Taxation. Macroeconomic Analysis of the Conference Agreement for H.R.
1, the «Tax Cuts and Jobs Act». December 22, 2017. JCX-69-17. P.4. Available at:
https://www jct.gov/publications.html?func=startdown&id=5055 (accessed: 15.04.2018).
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TeJIBHBIX 10X0H0B 155 MyIp o1, 1100 3a CYET MOIIOIIHUTEIBHBIX HAJIOTOB Ha Ilepe-
BeJIEHHBIe IPUOBUIN MHOCTpaHHBIX drymasio amepukanckux THK B CIIA, rmbo 3a
CYET BO3BpalleHNs B AMEPUKY VX 3apyOeXKHBIX IIPOM3BOICTBY .

ITpyiMeHUTENIEHO K HOO0X00HOMY HAA02000.40KeHUI0 (hu3uUecKux AUy HaJIOroBast
pedopma Tpamriia He BHecsIa B HETO CKOJIb-HMOYIb IIIyOOKIX M13MEeHEHNII IT0 CPaBHEHVIIO
C [eVICTBOBABIIIVM paHee 3aKOHOAATeIbCTBOM. KOHTpOIMpyeMbIil pecItyOymKaHIIaMy
Cenat oTBepr IONBITKM pecityOnvkaHcKov dpaxitim [lasaTel mpencTaBuTesiert yMeHb-
IIVTB UMCIIO HAJIOTOBBIX MIHTEPBAJIOB C CEMM 0 YeTBIPEX, OMHAKO TPV 3TOM OBUIM CHU-
JKEHBI CTaBKVI IIOFOXOTHOTO HaJIOTOOOIIOKEHMS M IIPOM3BENeHbI TaKyie V3MeHeHVIS B Be-
JIMIMHAX VHTEPBaIOB JOXOHIOB, KOTOPHIE B 1IeJIOM OTBEYasIVl MHTepecaM IIpeXIIe BCero
HanboJlee COCTOSITEIBHBIX COIVIAJIBHBIX CJIIOEB aMePUKAHCKMX HaIOrOIUIATEITBIIKOB.
91 m3Merenns B HastorosoMm komekce CIITA HarIsmHO BUIIHEI 110 JaHHBIM Ta0Jl1. 3.

TabGnmma 3
CraBKM NOAOXOAHbIX HAJIOrOB U MHTEPBAJIbl AOXOAO0B MO NMPeXHeMy
U HOBOMY Hanorosomy 3akoHopgartenbcrey CLUA
®Pusmnuyeckoe Lo
3akoH "O cHIDKeHUM HaJIOTOB U CO3/Ia-
HUM padoumx MecT"

Hpe>KHee HaJIOTOBOE 3aKOHOOATEJIbCTBO

(c 1 srBaps 2018 1)
CTaBKa HaJIOTO- VIHTEepPBaJI I0XOIOB, CTaBKa HaJIO- VIHTepBaJI I0XOI0B,
ob1okeHvs1, % 0011. TrOO0JIOXEeHVIS, 0044.
%
10 0-9525 10 0-9 525
15 9525-38,7 ThIC. 12 9525-38,7 TbIC.
25 38,7 te1c.-93,7 THIC. 22 38,7 teIC.-82,5 THBIC.
28 93,7 TB1C.-195,45 THIC. 24 82,5 TeIC.-157,5 THIC.
33 195,45 TrI1C.-424,95 THIC. 32 157, teIC.- 200,0 THIC.
35 424 95 TBIC.-426,7 THIC. 35 200 TBI1¢c.-500,0 THIC.
39,6 426,7 TBHIC. VI BBIIIIE 37 500,0 ThBIC. 71 BBIIIIE

CemeiiHas napa, nogawouiasa equHyrO Hasioroeyro

AeKnapaumo

10 0-19,05 TrIC. 10 0-19,05 TrIC.
15% 19,05 TBIC.-77,4 THIC. 12 19,05 TBIC.-77,4 THIC.

25 77 4 Tp1C.-156,15 THIC. 22 77 4 Te1C.-165,0 THIC.

28 156,15 TrI1c.-237,95 THIC. 24 165,0 TeIC. —

315,0 ThIC.

33 237,95 TbICc.-424,95 THIC. 32 315,0 Te1c.-400,0 THIC.

35 424,95 Tr1C.-480,05 ThBIC. 35 400,0 trIc.-600,0 THIC.
39,6 480,05 TBIC. M BBIIIIE 37 600,0 TBIC. M BBILIIE

Tax Foundation. Preliminary Details and Analysis of the Tax Cuts and Jobs Act. Special Report. No
241. Dec. 2017. P.3. Available at: https://files.taxfoundation.org/20171220113959/TaxFoundation-...
(accessed: 15.04.2018).

27 The Joint Committee on Taxation. Estimated Revenue Effects Of The “Tax Cuts And Jobs Act,” As
Ordered Reported By The Committee On Finance on November 16, 2017. JCX-59-17. November 17, 2017,
p. 8. Available at: https://www.jct.gov/publications.html?func=startdown&id=5043 (accessed: 15.04.2018).
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B 11e710M BeymMuMHA CHVYDKEHMS CTaBOK HAJIOTOOOIIOXKEHNS SBJISETCS CPaBHUTEIIBHO
HeOOJIBITION, cOCTaBIsAd B cpenHeM 2-3%. [Ipu 3ToM B TPEX HVDKHMX MHTEpBasIax pas-
MepBI I0XO0B, TTOIJIEXKATIMIX HAJIOTO00JIOKEHIIO, OCTaJIVICh IIPAKTITIECKV Oe3 3MeHe-
HI, a BOT B MHTepBasIax ¢ 0oJiee BBICOKMMYI CTaBKaMM, HaUMHAas C YeTBEPTOrO, CTaBKa
ITOJIOXOJIHOTO HaJlora B KOTOPOM paHee cocTasiisiia 28 %, BeJlMdumHa JOXOH0B ObUIa 3a-
MeTHO yBeJIrfdeHa, UYTO OJHO3HAYHO OTBedaeT MHTepecaM Haubojlee COCTOSTENTbHBIX
CJTOEB aMepPMKaHCKOTo OOIIecTBa, KOTOpPbIe TaKMM 00pa30M IOy dIIn BeCbMa OITyTH-
MBbI€ BBITOObI OT CHVDKEHVSI HaJIOTOBOVI CTaBKIA.

OpnHako, BOSMOXXHO, CaMbIM IJIaBHBIM HOBOBBEIEHVIEM HOBOT'O HAJIOTOBOI'O 3aKOHO-
TlaTeJIbCTBA SIBJISIETCSI CMeHa MHIeKCallUy M3MeHEeHVST BeJIMYIVMHEL IOXOAO0B B MHTEPBa-
JIax HasjloroooyoxeHms. I1o HOBOMy 3aKOHOHATENILCTBY, MHAEKCAIA OyIeT Ipom3Bo-
IWUTBCS Ha OCHOBe 'TertHOro" MHeKca norpedurerbekmx 1eH (VIIL), a He Ha ocHOBe
obbruroro UIILI, uro o3HauaeT Gojiee MeJIeHHOE VM3MeHeHVE TPaHUIL JOXOMHBIX VH-
TepBajIoB. B yciIoBUsIX OIlepeXaroIX TeMIIOB pocTa JOXOHIO0B II0 CPaBHEHUIO C TeM-
ITaMy M3MeHeHMS TPaHMI] IOXOAHBIX MHTEPBAJIOB 3TO O3Ha4YaeT Oosee ObICTpOe "TIepe-
IoJ13aHMe" HaJIOrOIUIATEIbIIIKOB B MHTEPBaJIbI ¢ O0JIee BBICOKMMY CTaBKaMy HaJIOTO-
o0JIOKeHMs, ¥, CJIeoBaTeIbHO, "aBTOMaTWUYecKoe IIOBBIIMIeHVe" HaJIoroo0JI0KeHVIsS
dpmsMUecKnX JIUI] ¥ aMEePUKaHCKMX ceMerl. DTa 0COOEHHOCTb MHIEKCAIUM Yepes3 He-
CKOJIBKO JIeT OyzeT BecbMa OOJIe3HEHHO CKa3bIBaThCSA Ha (PYHAHCOBOM IIOJIOXKEHWMVI CO-
LOVaJIbHBIX TPYIIII ¢ HAaVIMEHBIIIVIMI VI OTHOCUTEIFHO HeOOIbIIMY AoXomaMms,

Hosoe HaIorosoe 3aK0OHOAATETECTBO YIPOCTVIIO U YHUPUITNPOBAJIO CUCTEMY CKM-
IOK M M3bsTHiL. I1py 3TOM pa3smep OOBIYHOV HaJIOTOBOVI CKMAKM I (PU3MIECKOro
JmIIa OBUT yBeJIMYeH IIOYTH BIBOe - ¢ 6,5 ThIC. moIUL. 110 12,0 ThIC. HOIUT., a I CEMEeTTHBIX
Hap, HOAAOIIVX eVHYIO HaJIOTOBYIO AeKiapariuo, — ¢ 13,0 Teic. 7o 24,0 Thic. oJU1. DTN
CKVZIKV JIeVICTBYIOT TOJIbKO B 2018 T., a BrIOCIIECTBIM OYAYT €KETOIHO MEHSITBCS C I10-
IIpaBKOV Ha MHIISIIMOHHOe MOBBIIIeHNe IeH?’. HoBas crcreMa HaJIOrooOJIOKeHs
IToxomoB pu3mdecKyIx JINIL Oyaer gevicrsoBatsb 1o 31 mekabps 2025 r., a HoBow popme
VHAeKcauuy MHQIIAIUY IpUIaH CTaTyC IlepMaHeHTHOTL.

B oTHOIIEHNN hedeparbroeo HAA02A HA COCMOAHUA U OApeHUA PasMeP OCBODOX-
ZlaeMBIX OT YIUIaThl HaJIora aKTMBOB OBUI yBesIndeH BBoe - ¢ 5,6 MyIH Joyut. [0 11,2 MiH
TIOJUT., TIOCJIE UeTO BCS OCTABIIASCS CTOVMOCTD COCTOSIHVIS VIV JapeHst obr1araeTcs, KaK
7 B TIpeXxHMX pemakimsax Hamorosoro xomekca CIIA, 40%-upm Hastorom®. [Tomoxe-
HVIe O IIpeleIbHOV BeJIMIVHe HaJIOTOBOTO M3bATHA B cyMMe 11,2 MytH most. OymeT memn-
cTBOBaTh 10 31 mexabpst 2025 roma.

CorracHO odmrmanbHBIM HaHHBIM bromkerHoro yrpastenns Konrpecca (BYK) B
pacuére Ha 10 j1eT Ha TIepmiop, 2018-2027 uH. TT. 00T 00BEM HETTO-CHVIKEHIS HaJIO-
rosov Harpy3ku Ha 5koHoMuKy CIITA B pesyspTaTe pea3aliyi II0JI0KeHUT HaJIOTOBOT
pedOopMBI TOJDKEH COCTaBUTh He MeHee 1455 mipa mosw1.3! PactiperiesieHrie HETTO-BBITOT],

28 Tax Foundation. Preliminary Details and Analysis of the Tax Cuts and Jobs Act. Special Report. No 241. Dec.
2017. P.4.Available at: https:/files.taxfoundation.org/20171220113959/TaxFoundation- (accessed: 15.04.2018).

2 Ibid., p. 3.

30 The Joint Committee on Taxation. Overview of the Federal Tax System as in Effect for 2018. Feb-
ruary 7, 2018. JCX-3-18. PP. 18-19. Available at:  https://www.jct.gov/publica-
tions.html?func=startdown&id=5061 (accessed: 15.04. 2018).

31 Congressional Budget Office. Cost Estimate for the Conference Agreement on H.R. 1, a Bill to Provide
for Reconciliation Pursuant to Titles II and V of the Concurrent Resolution on the Budget for Fiscal Year
2018. December 15,2017. P. 5. Available at: https://www.cbo.gov/publication/53415 (accessed: 15.04.2018).

20



OT CHVDKEHVISI HAJIOTOBOVI Harpy3KM Ha aMePUKAHCKYI0 9KOHOMMKY II0Ka3bIBaeT, YTO OC-
HOBHYIO BBITOJTy OT Hasiorosovt pecopmsl . Tpamria noayuum xkopnopamuBusii cexmop
CIIIA u npedcmaBumenu Haubo.1ee COCMOAMENLHBIX AMEPUKAHCKUX ceMell, A He (husute-
cKlle AuYa, amepuKancKkue cemvll, Maastil u cpednuil 6usnec. CornacHo pacuéram, OO0b-
envHEHHOTO KoMuTeTa KoHrpecca o HastoroobsioxxeHmo, B neprop, 2018-2027 du. 1.
koproparusHb cektop CIIA moryunT 890 Mapa nosut., v 63% oOIIero CHVDKeHS
HaJIOrOBOV Harpy3Kw, (pri3ideckyie JIviiia 1 aMepyKaHCKue ceMbl — 441 MIpa, OJUL., VI
31%, vl HaCTIEMHVKY COCTOSTHUA 1 TIOJIy9YaTelIVi JapoB, I7IaBHBIM 00pa3oM, B BUe ceMeri-
HBIX IpearIpusTiil - 83 MiIpa Aosut., i 6% o01tero oobeMa CHVDKEHVIS HaJIOTOB2,
Hastorosast pecdpopma Tpamria Gyzer criocobcTBOBaTE eIié OOoJIbIIeMY YBEIIMUEHIIO
HepaBeHCTBa B pacIIpenesIeHNN JIMIHBIX JOX0I0B, 0COOEHHO IT0CIIe yIUIAThI (heneparb-
HBIX ITOJIOXOTHBIX HaJIoroB. COIIacHO 5KOHOMETPMYECKOMY MOIEITMPOBAHVIO aHAINTVI-
KoB LlenTpa Hastorosovt moaUTUKM bpykimHrckoro mHcTUTYTa, B 2027 OUH. . 4eTBEPTHIE
20% w riaTere 20% caMBIX COCTOSITENTLHBIX Haslororwtatesbikos CIIA noirydgar 110,1%
(! - a6m.) Bcero 0ObEMa CHVDKEHIMS HAJIOTOB 3a 9TOT T'OI; TAKOV ITapazloKC Oy/1eT BO3MOXKeH
BCJIENICTBIE TOTO, uTO 15t 60 % HAIOrOIUIATE IBIIVIKOB C HEOOJIBIIIVIMYL U CPEIHVIMU IIOXO0-
JaMu IIPOU3OVIIET nobBvuuenue Hastoros Ha 12,1% oOrein CyMMBI CHVDKEHWMST HaJIOTOBOVI
Harpysku! ITpu aToM 1% caMbIX COCTOSTeIBHBIX JIONIet B AMepUKe MHOJIyYUT IopsaKa
90% Bcero CHYDKEHVSI HAJTOTOBOTO OpeMeHVI Ha JIIHBIE TOXOIAbI (PU3MIECKVIX JIUITS,
CHiDKeHMe HAJIOTOB, KOTOPOe C TeYeHVeM BpeMeHV 00OpavlBaeTcsa VX yBeande-
HMeM - 3TO U eCTh (PyHIaMeHTaIbHOe CBOVICTBO "KpmBoii Jladdepa", mmerorieit HeOTH-
emMJIeMoe CBOVICTBO MeTaMOPd03bI apMpMeTIHecKVIX 3HaKOB: B [IAHHOM CJTydae ¢ — Ha +.

duckanbHas LeHa HanoroBoi pecdopmbl [l. Tpamna:
TeMnbl pocta 6ropkeTHbIX AedhUunTOB
1 BasioBoro peaepasnbHOro fgosra

IMpyHIMIIVIaIIBHO BaXKHOVI IPOOJIEMOVI MacIIITaOHOVI HaJIoroBout pedopmsel Tpamrta ¢
CaMOro HaJasla aHa/IMTUIeCKOV IIPOpabOTKY OCHOBHBIX ITOJIOXKEHMIT ObUIa OlleHKa e€ BO3-
TeVICTBYIS Ha TIOKasaTe/ v OokeTHOro gedouiiiTa 1 BaJIOBOTO Jlojra dpefiepabHOTO Mpa-
BUTeJIbCTBA. IIpy1 3TOM camble IpOCThIe PacyéThl TOBOPIUIV O TOM, UYTO BeJIUMHA YMeHb-
IIeHVsT HaJIOTOBOVI HAaTPy3KM Ha SKOHOMVIKY IIpVI IPOYMX paBHBIX YCIIOBVISIX M OymeT co-
CTaBJIATh CYMMY IIPMPOCTa KYMYJISITVBHBIX AedpVINTOB defepalbHOro OIofKeTa B Teue-
Hvie O/VDKaviImX JecaTy JIeT ¥ OMHOBPeMEHHO BeJIVUVHY YBeIYeHVIsI BaJIOBOTO II0JTa
denepasTbHOrO IIpaBUTEIBCTBA. TakyM 0Opa3oM, CHIDKeHe (PeepaTbHBIX IIOTOXOMHBIX 11
KOPIOPaTMBHBIX HAJIOIOB, a TAKKe HAJIOTOB Ha COCTOSIHIIA V1 JApeHVEs Ha OOIIyIo CyMMy B
1,5 TpJIH IOJUI. TPV IIPOYNX PaBHBIX YCIIOBVSIX YBEITMUMBAJIO Ha COOTBETCTBYIOIIYIO BeJIV-
YMHY KYMYJISITUBHBEIE OIOKeTHBIE TedpUITNTHL 1 JOJITOBYIO 3a70JDKEHHOCTD (pefrepasib-
HOTO IpaBUTEILCTBa. DTa OlleHKa II0JTydrUIa Ha3BaHle CTaTUIHOV OIIeHKIL.

32 Paccunrano nmo: The Joint Committee on Taxation. Estimated Revenue Effects Of The “Tax Cuts
And Jobs Act”, As Ordered Reported By The Committee On Finance on November 16, 2017. JCX-59-17.
November 17, 2017. PP.1, 2, 3, 6, 8. Available at: https://www.jct.gov/publica-
tions.html?func=startdown&id=5043 (accessed: 15.04.2017).

3 Tax Policy Center. Mazur M. Reflections on the Tax Cuts and Jobs Act. — Joint Economic Com-
mittee. Hearing on “Unleashing America’s Economic Potential”. April 11, 2018. Available at:
http://www.taxpolicycenter.org/publications/reflections-tax-cuts-and-jobs-act/full (accessed: 15.04.2018).

34 [MonpoGree cm.: Tax Policy Center. What are dynamic scoring and dynamic analysis? Available at: http:/www.tax-

policycenter.org/briefing-book/what-are-dynamic-scoring-and-dynamic-analysis (accessed: 15.04.2018).
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Odvrmanbhbie oprans! Konrpecca CIIA - O6benyHEHHBIT KOMUTET 110 HAJIOT000-
noxeHmio 1 BYK, a Taxke ameprkaHCKMe aHaIMTUYeCKMe eHTPHI, VICIIOIb3yIOT MeTo-
OVKYy IVHaMITIecKoVl OLeHKM (PVICKaJIbHOVI 1eHbI HAJIOTOBBIX pedOpM U VM3MeHeHWV B
HastorosoM Kopiekce, KOTopas YIUThIBaeT CTVMYJIMPYIOITYIO POJIb CHVDKeHVISI HaJIOTOB B
Bupie pocta BBII, ysermmuenys saHsTocT 1 IpyIvX TapamMeTpos. B mtore KyMyiaTBHbBI
npupoct BBI1 Ha mepuon mevicTBIsI HaJIOroBoy pedpOpMEBI BEIUMTAETCs M3 apydMeTide-
CKOVI BeJIVUMHBI CHVDKeHVIsl HAJIOTOBOV HArpy 3Ky 3KOHOMMKH U ITOJTy 9eHHas TaKuM obpa-
30M CyMMa U ABJIsIeTcsT (PVICKaTTLHOV IIEHOV MacIITabHO Hastoropovt pecpopmsl Tpamra.

B Ta0s1. 4 cyMMIUpOBaHEI Kak CTaTWUYIHEIE, TaK M AVHAMWYHBIE OLeHKM (PUCKaTbHOM
LIeHbI HaJIoroBom pecpopmer TpamIia, ITpon3BeIéHHbIe TOCYAPCTBEHHBIMM I He3aBu-
CYIMBIMV aMepPVKaHCKMMM VICCIIel0BaTeTECKIMM HTeHTPaMIA

TabGnmra 4
duckanbHas LeHa Hanorosow pedgopmbl [l. Tpamna
T'ocynapcrBeHHSBIN Opral CraTnuHas OromKeTHasI HvraMudHas olieHKa, 8
VIJTU VICCIIEIOBATETbCKITL OIleHKa, 8 MAp0 0044. MAPO 0044,
LIEHTP 8 pacuéme na decamuiem- | 6 pacuéme na decamuien-
HU nepuod HUl nepuod
IleppoHayaIbHbBIE OLIEHKIN:
OO0BbenqMHEHHBIVI KOMUTET
Konrpecca no Hasroroo®- 1456 ~1000
JIOXKEHVIST
Hastorosein dponp 1775 516
LleHTp M3y4eHsT HAJIOTO-
BOVI TIOJTUTUKI 1454 1268
(BpyKMHICKIMVI MHCTUTYT)
Yopronosckas s3KkoHOMeT-
pyvdeckast MofIelb defte-
pasbHOTO Groketa (Ilen- 2387 otr 1941 mo 2238
CYJIbBAHCKUV YHUBEPCUTET)
ITocenyromast oreHKa:
bropxeTHOe yIpasiieHne
Konrpecca CIIIA 2314 1854
(B mepuop 2018-
2028 ¢dumn. IT.)

Penn Wharton Budget Model. The Tax Cuts and Jobs Act, as Reported by Conference Committee (12/15/17):
Static and Dynamic Effects on the Budget and the Economy. Dec. 18, 2017. P. 4. Available at: httpy/budget-
model.wharton.upenn.edu/issues/2017/12/18/the-tax-cuts-and-jobs-act-reported-by-conference-committee-
121517-preliminary-static-and-dynamic-effects-on-the-budget-and-the-economy (accessed: 15.04.2018);

Committee for a Responsible Federal Budget. Resources for Tax Reform. Jan 5, 2018. Available at:
httpy/fwww.crfb.org/blogs/resources-tax-reform. (Accessed: 15.04. 2018); CBO. The Budget and Economic
Outlook: 2018-2028. April 2018. P. 129. Available at: www.cbo.gov/publication/53651 (accessed: 15.04.2018).

ITo aBTOpUTETHOMY 3aKJIIOYEHMIO aHAJIMTUKOB MHOIVIX He3aBVICHUMBIX VCCiIefloBa-
TeJILCKVIX IIEHTPOB, B YacTHOCTY KoMuTeTa 3a OTBETCTBEHHBIN (pefiepaIbHbIN OIOIKET,
paspaboTtunkm Haoroso pedopmel Tpamma B Konrpecce u bestom gome, mpexpacHo

35 Congressional Budget Office. Cost Estimate for the Conference Agreement on H.R. 1, a Bill to Provide
for Reconciliation Pursuant to Titles I and V of the Concurrent Resolution on the Budget for Fiscal Year
2018. December 15,2017, p. 4. Available at: https://www.cbo.gov/publication/53415 (accessed: 15.04.2018).
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0CO3HaBasi HeTaTMBHBIE TI0CTIeNICTBIL MacIITaOHBIX HAJIOTOBBIX PedOPM IIJIsl COCTOSIHIIE
cucTeMbl defiepaIbHBIX (PMHAHCOB (CTpeMWUTEIBHBIN POCT AeUIINTOB W JOJITOBOV 3a-

Tabsia 5
Bo3MO)XHas KOHeYHas (uckasbHas LeHa Hanorosoi pedgopmbl A. Tpamna

Oduyuarvnan cmamuunan oyenxa guc-
KAAbHOT YeHbl CHUXceHUA Ha10206 6 2018-
2027 gumn. ee.

1,46 mpan doaa.

Bosmosxnoe yBeauuernue BBII

- 400 map0 doaa.

Oguyuasvnan ounamuunan oyenka giuc-
KAAbHOT YeHsbl CHUXceHUsA Ha10206 6 2018-
2027 ¢umn. ee.

1,06 mpan doaa.

— TocTereHHbIV 0TKa3 oT 100%-o11 HopMbI
aMopTM3aIVV Ha VHBecTUIy nocie 2022 T.

1o 80 MyTpA IOJIL.

— aMOpTHM3aLMs pacxodoB Ha IIpoBeleHNe
HWP mocsie 2021 1.

120 mizpg, moJul.

— IIPOJIOHTAIVIS HOPM ITOZIOXOIHOTO
HaJIOT000JIOXKeHST (PV3MIECKVIX JINI] ITO-
ce 2025 .

315 mMiIpA, OIUL

— GoJtee CTPOrmMit MOAXOM K HAJIOTOBBIM
CcKmaKam st OvsHeca rocite 2021 r.

110 75 muIpA, IOl

- gpyrue "OromKeTHbIe" YIIOBKY, BKJIIOYAsT

135 MyIpA, IOJUL.

— bosee cmpoeuii 100x00 K HAL0200040)KeHUIO

Guauarob amepuxanckux THK 50 mapd dosn.
— NpoAOHeayuA cKuoK Ha 00po2ocHoAjee Me-
Juyunckoe obcayxubanue nocae 2018 e. 45 mapd dosn.
— nposoHeayus kpeoumob 044 pabomodarme-
Aeil, npedocmabAAwUx oniauubaemvie om- 30 map0 doaa.
nycka nocae 2019 e.
— npodosxerie pechopmupobanua Ha102000.10-
JKeHus npousBodcmba hepmepckux HANUMKOB 10 mapd doaa.
"Peasvnan" cmamuunan oyenxa uckaro-
HOTl YeHbl CHUXKeHUA HA10208 6 2018- ~2,0—2,2 mpan 0oaa.
2027 gumn. ee.
Bosmoxnoe yBenuerve BBIT - 450 map0 doaa.

"PeannpbHaA" fMHaAMWYHAA IIeHa CHVDKe-
Hus Hasoros B 2018-2027 ¢pumw. rT.

~1,6-1,7 mpan doan.

"PeabHas" ctaTvuHas 11eHa C YUETOM BbI-
IUIaT HEeTTO-IIPOLIEHTOB

~ 2,4-2,5 mpan doaa.

"PeasbHasA" TMHaAMUYHAA IIeHa, yIUTbI-
BaoIlias BBINJIATy HETTO-NIPOLeHTOB

~1,9-2,0 mpan doaa.

Committee for a Responsible Federal Budget. Post-State of the Union Fact Check Roundup. Feb. 2
2018. Awvailable at: http://fwwuw.crfb.org/blogs/post-state-union-fact-check-roundup (accessed: 15.04.2018).

BUCVIMOCTH (pelepajIbHOTO IIPaBUTEIIbCTBA), OTUYETIINBO IIPOSIBVBIINIXCS B XOfie peasin-
3aIy IpaKTUIeCcKV aHAJIOTMYHBIX HajloroBbIx pedpopM B 1980-e roger ipu P. Pertrane
u B 2000-e roger npm [Ix. ByIre-mi1.,, HaMepeHHO IOIUIM Ha YMeHbIIeHe '"peayTbHOT"
pickaIbHO 11eHBI 3aK0Ha "O CHVYDKeHVN HaJIoroB M CO3aHmi pabodrnx MecT' myTéM
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3aHVDKeHWs Belm4amHbI 3¢ dexTos nsmeHenmii B Hastorosom kopekce CILIA. ITpn sTom
IJIaBHBIM 3JIEMEHTOM 3TMX "OIOIKETHBIX YIIOBOK' SIBJISIETCS HENOYYET BO3MOXKHOTO PO-
CTa BBIIUIAT HETTO-IIPOIIEHTOB I10 OITY pefiepaIbHOTO IIPaBUTENIbCTBA B TEUEHE OJI-
xavmmx 10 set. [lepeuens 31vx gomyeHwuyi, Kotopele B CIIA mmenyroTcs "OromKeT-
HBIMM yJI0BKaMm'", 11 vx "vicTHHAas" OI0KeTHast CTOVIMOCTb IIPMBOATCS B TaOII. 5.

B merniom dmckasbHas nieHa MacITabHOV Hasloropovt pedpopmMbl TpaMira MOXeT co-
crasuTh oT 1,0 TpiH mosmi. (1o oduIMaIbHEIM orfeHKaM) A0 1,9-2,0 mpan 0oaa. (co-
IJIaCHO pacuéTaM aMepKaHCKIIX He3aBUCVMBIX MCCIIeNoBaTeIbcKMX IIeHTpoB). Ha mpax-
TUKe 3TO O3HadaeT, uTo B TeueHme 2018-2027 dpum. rT. medmmTsl degeparbHOro 0rom-
XeTa KaK CJIE[ICTBMEe Hajloropount pedopmsl Tpamra OymyT B cpenteMm Ha 145,0 muippn,
o1, OOJIBIIle IIPOTHO3VIPOBABIIVIXCST paHee IToKaszaresteir®. [TosroMy B cBOMX odmIy-
aJIBHBIX OIIeHKaX BO3MOXXHBIX pa3MepoB OIODKETHBIX AedUIINTOB AIMIHVCTPATUBHO-
OromxerHoe ympasienue (ABY) mpm mpesupenTte CIIIA He mcKTIOYaeT, YTO yXe B
2019 dwH. T. medvmT! hefepartbHOTO OroIKeTa BBIVIYT Ha oTMeTKy 1,0 TpiiH IoiuL., 1
OyIyT yCTOVMMBO COXPaHSATHCS Ha 3TOM YPOBHe BIUIOTH 10 2028 dwH. 1.3 B pesysprare
BaJIOBOVI IOJT (pefiepaibHOrO mpasuTesibeTBa ¢ 20,2 TpiH moswt., B 2017 dum. . MoXeT
YBeIIMYUTBCS, KaK MUHVMYM, 10 30,0 Tpaa moswt. kx 2028 dpum. romy38.

Taxnm o6pasom, Hasorosasi pedpopma Tpamiia, ITo Bcevt BUAMMOCTHM, He CMOXET CY-
IIIeCTBEHHO ITOBJIMATH Ha M3MeHeHNe yKe MICTOPIYIECKN CIIOXKVIBIIIETICS TPaeKTOPUN Po-
CTa B&IOBOW 3a[OJDKEHHOCTV ellepaIbHOTO IIpaBUTeIbCTBA. B mrepmopm 2008-
2017 ¢pvm. TT. BaJIOBBIVI AOIT (PefiepaIbHOTO IIpaBUTeIIbCTBa BeIpoc Ha 10 TpsH gout. -
¢ 10,0 mo 20,2 TpiH H0IUL; TeHAEHIWN YBeIndeHns BajoBoro gosra Ha 10,0 TpiH oL
CIIA 6ynyT cienmosathb U B OivpKariiiee IecsITHIeTVIe, UTO II03BOJIAET ClieJIaTh BIIOJIHE
000CHOBaHHBIV BBIBOZL O TOM, UTO CICTEMHBIVI KPU3VIC B cricTeMe dperlepalbHbIX (PVHAH-
coB OyIleT pOTrpeccMBHO HapacTaTh, CO3aBasl BCE OOJIbIlle OTpaHVYeHNIT IS IOCTY-
IIaTeIbHOTO Pa3BUTIS aMePVIKAaHCKOVT 3KOHOMUK.
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An overall assessment of the possible consequences of D. Trump's large-scale tax reform for
the economic development of the United States in the medium and long term is given. The general
conclusion is drawn that in the short term the tax reform of D. Trump will contribute to the
acceleration of economic growth, but in the future, its stimulating effects will sharply weaken,
since the D. Trump tax reform, as well as the R. Reagan tax reform in 1981, sharply exacerbate
the problem of federal budget deficits, which will negate its initial stimulating effects. The Trump
tax reform is even more than Reagan's tax reforms of the 1980s aims for budget support of the
corporate sector of the American economy and the wealthiest taxpayers of American society,
which are considered by the architects of Trump's tax reform as the main driver of US economic
development.
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